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New Park 
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NET SURPLUS 


6,442,674 


ASSETS 


14,052,520 


Western Department 
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Walter H. Sage, Manager 


JOHN C.INGRAM, -_ Asst. Manager 
WILLIAM L. LERCH, - 2d Asst. Manager 











D. W. C. SKILTON, President EDW. MILLIGAN, Secretary 

J. H. MITCHELL, Vice-President JOHN B. KNOX, Ass’t Secretary 
THOMAS C. TEMPLE, Ass’t Secretary 

Surplus to Policyholders, $4,382,270.52 Total Losses Paid Nearly Fifty-Six Million Dollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,265 ,966.74 
Reserve for Outstanding Losses, $346,204.37 
Reserve for all other Claims, $146,168.80 
Net Surplus, $2,382,270.52 


Total Assets, $8,140,630.43 








THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets CINCINNATI, OHIO 
LOVEJOY & SPEAR, Managers Agencies in all cities and towns 


ORGANISE FOR THE BIG CITIES 


EXPENSES WILL BE DECREASED 








Companies Get Together and Agree to 
Form an Association to Cover the 
Large Western Centers 





The outgrowth of the meeting of com- 
pany executives and managers of fire in- 
surance companies, held at the Union 
League Club in Chicago on Tuesday even- 
ing, will be the organization of the Large 
Cities Association. 

The meeting was called largely at the 
instance of P. D. McGregor of the Queen 
and E. G. Halle of the Germania. Mr. 
Halle acted as chairman of the meeting 
and Harry Fox of the Milwaukee Me- 
chanics as secretary. 

Those Who Were Present 

Those present were P. D. McGregor, 
Queen; C. E. Sheldon, American and 
Security; H. Barnum, Agricultural; A. D. 
Baker and D. W. Andrews, Michigan 
Commercial; G. W. Law, Royal; A. F. 
James, Northwestern National; G. W. 
Blossom, National; E. G. Halle, Ger- 
mania ; A. F. Dean, Springfield; W. A. 
Chapman, Connecticut; M. L. C. Funk- 
houser, Farmers & Merchants ; J. && 
Whitlock, Glens Falls; M. F. Driscoll, 
Pheenix of London; H. C. Eddy, Com- 
mercial Union; W. L. King, Providence 
Washington; J. S. Belden, Fire Asso- 
ciation; W. S. Warren, L. & L. & G,; 
Frank Damkoehler, Concordia; C. H. 
Barry, Pennsylvania; I. S. Blackwelder, 
Niagara; O. C. Kemp, Delaware and Re- 
liance; Harry Fox, Milwaukee Mechan- 
ics; T. W. Letton, Prussian National; 
G. H. Lermit, Northern of England; J. A. 
Daggett, American & Security. 

Will Reduce Agents’ Commissions 

It was resolved to organize an asso- 
ciation of companies that will be entirely 
independent of any existing organization, 
to be known as the Large Cities Asso- 
ciation, which shall have jurisdiction over 
Chicago, Milwaukee, St. Louis, Louis- 
ville, Cincinnati and Cleveland. The first 
step to be taken will be a reduction in 
commissions. The details will be left 
to a committee of nine which has been 
appointed by the chair. This committee 
will form a working agreement. It is 
likely that commissions will be put at 20 
and 30 percent. It may be possible that 
the association will fix the rate of brok- 
erage at 10 and 15, or 10 and 20, and then 
allow each agent an overriding commis- 
sion. At any rate the maximum commis- 
sion on preferred classes will be 30 per- 
cent. The commission question will be 
all that will be taken up at the present 
time. 

Sentiment Was Unanimous 

The sentiment at the meeting was 
unanimous in favor of a reduction in 
expenses, some of the managers stating 
that, regardless of what the other com- 
panies do, they intend voluntarily to re- 
duce commissions. 

Considerable significance was placed on 
the attendance of Vice-President James 
of the Northwestern National, a com- 
pany that has not co-operated in any 
movement. 

As soon as the committee has gotten a 
plan to be submitted another meeting wil? 
be called. Some doubt was expressed 
as to salaried local managers, but com- 
panies having their city offices on a sal- 
aried basis stated that they would keep 
within the limits, and some of them de- 
clared that the salaried plan was less ex- 
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TRADERS DIRECTORS GET BUSY 


FIND BINDING CALIFORNIA LAW 





Stockholders of Ail Home and Outside 
Companies Are Responsible for Their 
Pro Rata Share of Losses 


There has been considerable talk dur- 
ing the week about the directors of the 
defunct Traders Insurance Company of 
Chicago devising plans to pay in full its 
obligations. This talk commenced when 
John J. Mitchell, vice-president of the 
company and who is president of the 
Illinois Trust & Savings Bank, returned 
from California. Mr. Mitchell was not 
present during the deliberations of the 
board of directors when they decided to 
place the company in a receiver’s hands. 

It now develops that the legal ad- 
visors of the directors during their meet- 
ings told them that, by placing the com- 
pany in the hands of a receiver, they 
would not be held liable on their stock 
for any additional amount. All they sac- 
rificed, therefore, was the capital and 
surplus. It seems that their lawyers over- 
looked a very important statute of Cali- 


fornia, which is published elsewhere, 
which makes a stockholder not only of a 
California corporation but an _ outside 


licensed company liable for his pro rata 
share of its indebtedness. 
California Law Forces Action 

No surprise is therefore expressed at 
the directors of the Traders announcing 
to the public that, in order to redeem 
the reputation of Chicago and their per- 
sonal reputations, they have decided to 
pay the San Francisco losses. As a mat- 
ter of fact they are forced to, under 
the California statute, and this accounts 
for their activity. This statute, by the 
way, comes now into very prominent ac- 
tion, as claimants for losses in California 


can get action on stockholders if the 
total claims are not paid. 
No Future for the Traders 
Insurance men feel that there will 


be no future for the Traders even if the 
stockholders pay all its obligations and 
they decide to revive it, as agents and 
the public will not have any confidence 
in the company. As its business is all 
dissipated and its plant gone, there will 
be little for the company to start with. 
Of course, underwriters will be glad to 
see the stockholders meet their obliga- 
tions, which they should never have tried 
to dodge in the first place. : 

Its valuable plant and business have 
been sacrificed, and criticism from every 
quarter has poured on the directors. The 
Illinois Trust & Savings Bank and the 
Corn Exchange National Bank of Chi- 
cago, it is understood, have lost several 
accounts, due to some of their officers who 
were on the board of directors of the 
Traders agreeing to a receiver. 

Position of the Directors 

The following can be given out as an 
official expression from the directors of 
the Traders: 

Owing to a misunderstanding as to the 
amount of loss and subsequent inability to 
get approximate figures the directors were 
not able to tell what assessment would 
have to be made on_ stockholders, and 
therefore could not go to the stockholders 
with any definite proposition. While the 
directors were in their deliberations the 
report got abroad and reached almost all 
the company’s agents that it was in the 
hands of a receiver. It seems that this re- 
port emanated from the United States of- 
fice of the London Assurance. The London 
Assurance had received a telegram from 
Chicago the morning of the day before the 
receiver was appointed, announcing that 
the company would be placed in the hands 
of a receiver that day. The directors 
claim that this telegram was sent to the 
London Assurance by an official of the com- 
pany for some ulterior purpose. 

Thrown Down on Reinsurance 

The directors also instructed this same 
official to confer with Sumner Ballard of 
New York regarding the reinsurance of the 

Traders, and he reported back that Mr. 
Ballard said that there would be no use in 
offering the company’s business. The di- 
rectors have since learned that Mr. Ballard 
Was not approached on this subject, and 
if he had been, he would have been able 
to dispose of the business at a fair com- 
mission. On the other hand, officers were 
approached for reinsurance who were 
never known to reinsure a company 
When the reports got abroad” that the 


(Continued on Page 18.) 





SAYS BRIBE WAS OFFERED 

Milwaukee, Wis., May 16.—(Special.)— 
Politics have entered into the Wisconsin 
legislative life insurance investigation. 
A sensation came out of a clear sky this 
afternoon when Insurance Commissioner 
Host testified that W. L. Hauser had 
practically offered him a bribe from the 
Equitable Life of New York to decide 
in favor of continuing the matter of his 
decision on the old statute till fully ad- 
judicated in 1903. This is the “May” 
and “Must” statute regarding dividends. 





HAWXHURST GETS THE MICHIGAN 


M. M. Hawxhurst of Milwaukee, the 
Wisconsin special agent of the Traders, 
takes Illinois, Wisconsin and Minnesota 
for the Michigan F. & M. It is a good 
appointment. Mr. Hawxhurst is a son 
of State Agent Hawxhurst of the Com- 
merical Union in Michigan. 


SAY CONDITIONS ARE BAD 


Assistant Manager H. W. Letton of the 
Prussian National, Manager W. E. Mari- 
ner of the Western Adjustment Com- 
pany, and I. J. Lewis, the Chicago local 
agent, are home from San Francisco and 
say companies need not expect much 
salvage. Most losses are hopelessly 
total. 


Will Change Its Name 


On June 1 the corporate title of the 
Metropolitan Plate Glass & Casualty 
Company will be changed to the Metro- 
politan Casualty Insurance Company of 
New York. There will be no change in 
the policy of the company, nor will ad- 
ditional lines be taken up at this time. 





New Fire Company to Start 


The surplus and capital of the Real 
Estate Fire Insurance Company of New 
York are being paid in. It is expected 
the corporation will be ready for busi- 
ness June 1. It will operate in the east 
and middle west, but not in the south 


Pacific Mutual’s New Policies 

The Pacific Mutual Life’s new de- 
ferred dividend policies provide for an- 
nual apportionment of surplus and guar- 
antees that the cost of new _ business 
shall not affect this fund. Dividends on 
stock are limited by resolution of the 
hoard of directors to 5 per cent. 


Hartford Stock Oversubscribed 


The Hartford Fire has closed its books 
for sale of the extra series of stock and 
finds the issue is considerably oversub- 
scribed. 


MISCELLANEOUS NOTES 


The Agricultural places an ang with 
Rothermel, Miller & Co. at Chicago. 


Rolla V. Watt has resigned from the 
San Francisco committee of fifteen and 
is succeeded by A. R. 
for the Royal. 


The Peoples Surety Company of Brook- 
lyn completed its first fiscal year on 
May 10. So encouraged by the showing 
made, the directors authorized en- 
larging its scope. 


The Virginia State will enter Georgia 
and be represented in that state and 
South Carolina by Otis K. Murphey. 
special agent of the Traders in Geers 
and North Carolina. 


The Philadelphia Fire Underwriters As- 
sociation has left the question of rate ad- 
vance to the executive committee. This 
means that there will be no increase until 
other large cities act. 

Announcement is made of the sixth an- 
nual meeting of the Texas Fire Prevention 
Association of Dallas, which will be held 
in the offices of the Galveston Board of 
Underwriters, June 4 and 5. 


Hiosford, adjuster 





CALIFORNIA LIABILITY 

Agents will find it of value to dis- 
tribute among their customers copies of 
the stockholders’ liability law of Califor- 
nia, published on Page 10. It is a talk- 
ing point just now as to companies 
facing San Francisco losses. Reprint 
slips will be sent at $1.10 for 100, or 65 
cents for 50. Prices on quantities fur- 
nished on request. Address THE WeEst- 
ERN UNDERWRITER, 145 La Salle street, 
Chicago. 
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Thee WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 


MARS E. WAGAR, President. R. E. GOOCH, Secretary, 


STATEMENT JAN. 1, 1906 


CAPITAL, $200,000.00 
REINSURANCE RESERVE, - 40,340.46 
NET SURPLUS, ° - - 141,331.17 

aments : : - - $381,671.63 


AGENTS WANTED IN PROTECTED TOWNS 
A. P. ROSS, Special Agent, COLUMBUS, O 














Ze Ohio German Fire 


Insurance Company of Toledo 





Stock Company. Capital Stock $200,000 





M. DONNELLY 
President 


F. D. PRENTICE 
Vice-President and Treas. 














58th Annual Statement United States Branch 


Liverpool & London & Globe 


Insurance Company 


U. S. Net Assets 
Liabilities 
Surplus 





$12,234,948 
6,972,669 
5,262,279 





Northwestern Department: 


NEW YORE CFNCE, 45 Wile St. | i ccageioSiet. - 


J. Ti. DB CAPIP, General Agent, Ohio. 
Indiana, Kentucky, Tennessee, WILLIAM S. WARREN, 
Arkansas, West Virginia at Cincinnati. Resident Secretary, 


OHIO FARMERS INSURANCE COMPAN 


Fire, Lightning and 
Tornado Indemnity 


Chicago 

GEO. H. MOORE 
JOHN V. THOMAS 
Ass’t Secretaries 





LE ROY 
OHIO 





Statement Jan. 1, 1906 
Reserve for re-insurance..........+seeeseeceesee 
Reserve for losses and other claims 
Reserve for contingencies 
TGS GRE DER ec ccccccccccscccccccnsocscccccccceseose 


Total assets...........+000+ Scecseescceccsonccea $1, 730,858.06 


JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


Organized in 1848 
Losses Paid More Than %$12,000,000.00 


ARMENIA INSURANCE COMPANY 


OF PITTSBURG, PA. 


SOUTHERN INSURANCE COMPANY 


OF NEW ORLEANS, LA. 


Western Depariment, 159 La Salle Street Chicago 
JOHN E, HENDRY, General Agent 


Agents wanted in all points in Illinois, Indiana, Ohio, Michigan, Wiscensin, Minnesota 
and Missouri 


Gasoline + F-P = Safety 


Our Latest Improved Machine With New Features 
Write for Our Latest Catalogue 
































The Incandescent Light & Stove Co. 


420-422-424-426 East Pearl St. Cincinnati, Ohio 
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The sentiment among insurance men 
following the failure of the Traders In- 
surance Company was that a number of 
other institutions would retire on ac- 
count of the panic that would be caused. 
Insurance men have been agreeably sur- 
prised at the results, as a week has passed 
and no company has retired. It shows 
the remarkable grit that the officers and 
stockholders of companies possess. The 
Traders’ failure stands out alone as the 
one big blot on the underwriting record, 
and the more people think about it the 
more indignant they become at the action 
of its board of directors. 

More Definite Advices Received 

Companies are now receiving more defi- 
nite advices from San Francisco, as al- 
most every company has its representa- 
tive or a number of them on the ground. 
The almost unanimous sentiment is that 
the salvage figures can be cut down very 
materially. Adjusters have not been able 
= do very much at San Francisco so 
ar. 

Companies for the most part have been 
devising plans to finance themselves over 
the period when they have to pay these 
losses. The strain will come later on, 
when the money has to be actually paid 
out. 

There is ample evidence of companies 
cutting down their liability in congested 
districts, and also of calling in their an- 
nexes. It is freely predicted that the 
San Francisco disaster will mean that an- 
nexes will be curtailed considerably. 

More Backbone Is Needed 

Companies are now endeavoring to get 
the rate increases started in the big cities 
and the unprofitable classes on a paying 
basis. The sentiment all over the coun- 
try is that more backbone is needed on 
rate questions, which will, no doubt, be 
forthcoming. 

Some of the insurance departments are 
growing impatient regarding the reports 
as to company. losses, but a large major- 
ity, it is only due to say, are showing 
a consideration that deserves commenda- 
tion. The companies have all the trou- 
bles they want at the present time, and 
it should be the object of the insurance 
commissioners to keep as many fire in- 
surance companies of repute in the field 
as they can. 

Milwaukee Companies Strengthened 

The Milwaukee Mechanics stockholders 
held a meeting on Saturday and agreed 
to increase the stock of the company 
from $200,000 to $500,000. It will be 
sold at not less than $20 a share, the 
par being $10. This will give $300,000 
to capital and $300,000 to net surplus. 
The subscription for the new stock will 
open on June 14, and for ten days the 
present stockholders will have a right 
to subscribe for one and one-half shares 
for the new stock for each share of old 
stock held. Then for ten days any re- 
maining stock may be subscribed for by 
stockholders generally. If any stock then 
remains nusubscribed the general public 
can have it at $25 per share or $5 more 
than the present stockholders will pay. 

The stockholders of the Milwaukee 
Fire will make a voluntary contribution 
of $150,000 to make good its San Fran- 
cisco losses, 

Action of New York Underwriters 

One of the first indications of the atti- 
tude of companies toward congested dis- 
tricts is the announcement of the New 
York Underwriters Agency that it is de- 
clining risks located in the congested 
districts of New York, Brooklyn, Phila- 
delphia, Boston, Chicago, St. Louis and 
a few other large cities, limiting its fu- 
ture business in these large cities to out- 
side districts. The management of the 
New York Underwriters takes the posi- 
tion that the interests of all concerned 


(Continued on Page 16.) 
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WILLIAM MUIR, President 
LOUIS S. AMONSON, Vice-President 


M, J. NOWLAN, 2nd Vice-President 
BE. R. DANNELS, Secretary 





PHILADELPHIA, PaA., May 9, 1906 
To Our Agents and Patrons:— 


The Union Insurance Company has the satisfaction of announc- 
ing the assumption of its entire liabilities in the San Francisco disaster 





by a syndicate of stockholders. 


As reinsurers, the company had no direct business in San Fran- 
cisco, therefore, as far as its agents and the public are concerned the 
company is in exactly the same financial condition as befere the fire, 


with assets, capital and surplus intact. 


The company invites a con- 


tinuance of the confidence and support of its agents and the public. 


WM. MUIR, 


President 





FIRE | 


Charles E. Dox 
Manager 


Western Department 


171 La Salle St. Chicago, Til, 








LOUISVILLE 


Insurance Company 


FIRE AND TORNADO 
INDEMNITY 
In business continuously under the same 


management since 1872. _ , 
Applications from leading agencies 


solicited. 
Henry P. Magill & Co. 
General Agents 
184 La Salle Street Chicago 

















New York 
Underwriters Agency 


To maintain our business on the basis 
of maximum protection to our policyholders, 
we are declining all risks in congested dis- 
tricts of the largest cities. 
assets and surplus which our policies repre- 
sent will be held for the safety of our custom- 
ers free from hazard of undue depletion 
from any disaster which may occur in these 
localities of great congested values. 








A. @ J. H. STODDART 


GENERAL AGENTS 


The ample 
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PROBING THE NORTHWESTERN 


VERY LITTLE COMES TO LIGHT 



















Milwaukee’e Life insurance Company 
Stands Up Under the Searchlight 
with But Few Dark Spots 








Milwaukee, Wis. May 16.—(Special 
Correspondence).—The legislative inves- 
tigation of the Northwestern Mutual was 
resumed last Thursday, after an adjourn- 
ment from April 27. It appears to-day 
the end of the examination will be 
reached by the close of this week. The 
following items received the particular 
attention of the committee: 
Topics Before the Committee 
The lack of loans on Wisconsin farms 
as compared with neighboring states, 
private loans made by the officers of 
the company and the numerous relatives; 
the inspection department. 
Outside Managers Brought In. 

The proceedings were somewhat va- 
ried by summoning the local managers 
of the Mutual Life, the Equitable, the 
Home Life of New York and the Na- 
tional U. S. A. The purpose of the 
committee in bringing them into the 
examination was to discover how they 
were regarding and treating the Wiscon- 
sin amendment of June, 1905. This 
amendment refers to the distribution of 
surplus. The law is not effective in 
bringing about what the legislature in- 
tended, it is alleged. At any rate, In- 
surance Commissioner Host has put his 
own interpretation upon it and ad- 
dressed thirty-four companies on the sub- 
ject. They, so it is said, accepted his 
view of the amendment. This required 
an individual accounting of dividends 
and the insured’s estate to have the bene- 
fit of his surplus should he die. These 
distribution periods were not to be longer 
than five years. That is, dividends must 
be declared at intervals of no greater 
time. 

Equitable Hews to the Line 

It seems, however, that the Equitable 
is the only company fully complying with 
Mr. Host’s view. The other companies 
in question take their own view of the 
law and keep the Wisconsin people in 
a liability class, though the dividends 
will be declared at periods mentioned. 

Wisconsin Farm Loans 

Mr. Markham, the first vice-president 
of the Northwestern, was questioned on 
the lack of farm loans in Wisconsin 
and indicated there had been greater 
activity in this field during the last ten 
days than had before prevailed, and they 
hoped to show results soon. 

Legislative Expenses 

On Friday Vice-President Markham 
was recalled and the question of legis- 
lative expenses was taken up. Money 
was used for the purpose of defeating 
unfair or vicious legislation. The life 
insurance companies were victimized fre- 
quently. There is no question that hold- 
up measures have been introduced for 
the express purpose of securing blood 
money. The _ vice-president explained 
many of these accounts, but the $11,000 
paid T. W. Spence, a prominent lawyer 
of Milwaukee, and $3,500 to E. P. Hack- 
ett, a well-known business man, were not 
to be expiained at this time, owing to 
Mr. Spence’s absence in Europe, and 
Mr. Hackett’s account was promised 
later. 





Mr. Markham Well Sulted 

Mr. Markham had no suggestion as 
to an improvement in the proxy system 
of voting. The present plan suited him. 
As to his own private loans on tontine 
policies, he “had no apologies to make 
to anybody.” 

Dr. J. W. Fisher was quizzed on the 
inspection system and non-reinstatement 
of lapsed policies, but nothing new was 
developed. 

Private Loan System 

The feature of Saturday’s session was 
the further search into the so-called pri- 
vate loans made on the semi-tontine poli- 








THE OLD RELIABLE -- FOUNDED 1792 





Insurance Company 
North America 


OF THE CITY OF PHILADELPHIA, PENN’A 


Outside fi 
prospective. 


cisco! 


unfortunate city! 


AGENCIES IN ALL PRINCIPAL TOWNS AND CITIES. 


April 25, 1906. 


EEEEEEEEE EEE EEE EEE EEE EEE Sefecfe fe fesfe fo fofo fete foe fe hehehe hehehehe hehotey: 


gures make the San Francisco Losses of the ‘“‘OLD NORTH AMERICA” less than ONE-THIRD 
of the Surplus to Policy-Holders, leaving ample means of protecting every patron of the Company, present or 


The “Old North America” has been in business for 113 years! 
Disasters by Fire in the United States during the 19th Century, and is doing the same thing in the 
2oth Century---at Jacksonville, Baltimore, Rochester, Toronto, and last, but not least, San Fran- 
Losses paid since organization to January 1, 1906, over $123,000,000.00---The largest amount 


paid by any American Company. 

The Grand Old Company promptly announced that all losses 
in San Francisco would be paid soon as adjusted, and, same time, 
subscribed and paid $5,000 for the relief of sufferers in that 





Cash Assets, Jan. 1, 1906, ... $13,024,882.85 
Surplus to Policy-Holders, .. . 


6,626,730.57 





NOTE.---Surplus to Policy-Holders means the amount of available assets after deducting a suf- 
ficient sum to cover all reported and unsettled losses and other claims, together with the amount 
required by law to be maintained as a re-insurance fund. 


It successfully met all the Great 








J. F. DOWNING, Genera! Agent, 


WESTERN DEPARTMENT, ERIE, PA. 





cies. Second Vice-President Skinner, it 
will be remembered, was the first source 
of information which created the biggest 
stir that has been made during the ex- 
amination. I mean by this the private 
loans made by officers and their families. 
To these must be added names of trus- 
tees. By these persons loans to the 
amount of $2,052,000 had been made. 

The bringing up of these loans has 
developed a certain amount of nepotism 
in the Northwestern. Relatives of offi- 
cers are in the employ of the company. 

Quizzer Gets in Deep Water 

This week’s work started with the the 
examination of Associate Actuary J. C. 
Crawford. Mr. Ekern of the committee 
got right deep, if not beyond his depth, 
into the great actuarial problem. It led 
to nothing in particular. The truth is 
Mr. Ekern was asking questions of an 
actuary without his being an actuary. 
Mr. Crawford made an excellent wit- 
ness. He is an actuary. 

Sent Out Copies of Sentinel 

Tuesday’s session had Mr. Skinner, 
Mr. Loveland and Mr. Crawford before 
it. Attorney O’Connor presented an edi- 
torial published by the Sentinel of this 
city. Its comment was favorable to the 
Northwestern. It had been reproduced 
in facsimile by the company and widely 
circulated. In addition to this, 2,000 cop- 
ies of that day’s ‘issue of the paper had 
been purchased and likewise circulated. 
The committee endeavored to make it 
appear and to have Mr. Skinner admit 
that it was not the proper thing for the 
Northwestern to send out such matter 
pending this investigation. The witness 
did not see it this way and stated that 
many of the newspapers were making 
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CHARTERED 1859 
Che 

Georgia Home Insurance Company 

OF COLUMBUS, GA. 
Cash Capital - - - . $ 300,000 
Assets - - - - - 1,034,603 
Liabilities - - : - : 460,060 
Surplus to Policy-Holders : * . 574,543 


Western Department, 139 La Salle St., Chicago 
T. W. EUSTIS, General Agent 


THE GEORGIA HOME SUSTAINED NOLOSSES IN SAN FRANCISCO 
Agents wanted ip protected towns and cities 
NO MULTIPLE AGENCIES 

















misstatements concerning the company 
and he thought it proper, if the company 
chose, to inform those interested and to 
send out such matter. 

It is difficult to see anything out of 
the way in the Northwestern’s sending 
to its agents and policyholders favorable 
comments during the investigation. 


Commercial 
Union 





LOCAL AGENT HELD LIABLE Assurance Company, Ltd., 
The German American has secured of London. 
gs for See and interest we 
‘ - Koss, its former agent at Butler, 4 
Mo. The company instructed its agent UNITED STATES BRANCH: 
» mea an outside dwelling policy, but] | Cor. Pine and William Sts., New York 
e neglected to do so and in the mean- , 
time a loss occurred. The court holds WESTERN DEPARTMENT: 


that the agent did not obey instructions 315 Dearborn Street, Chicago 


and he must therefore stand the loss. 
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NATIONAL BOARD HOLDS MEETING 

Geo. W. Burchell of the Queen Is 

Elected President—Committee of 
Twenty Has Been Retired 





The National Board of Fire Under- 
writers held its annual meeting in New 
York last week. President John H. 
Washburn, in speaking of the San Fran- 
cisco conflagration, declared that compa- 
nies in general were in a better position 
to pay their losses than in the case of 
similar conflagrations in the past. He 
expressed an opinion that most of the 
companies would weather the storm and 
that but few policyholders comparatively 
would be unable to collect their losses. 
He said that the prosperous year of 1905 
was very fortunate to the companies. 

There was considerable discussion about 
the amount of money to be appropriated 
for the inspection work inaugurated by 
the committee of twenty. The amount 
asked by the committee was $90,000. 
After a long discussion it was voted to 
appropriate $60,000. The work of the 
committee of twenty will be merged with 
that of the committee on fire department 
and water supply. The new officers of 
the national board are: President, 
George W. Burchell of the Queen; vice- 
president, J. M. Hare of the Norwich 
Union; secretary, Charles G. Smith of 
the German American; treasurer, M. S. 
Driggs of the Williamsburg City. 


N. B. JONES’ NEW CONNECTION 


N. B. Jones, who for twenty years 
has represented the American Fire of 
Philadelphia as special agent for Michi- 
gan, will now act in the same capacity 
for the W. B. Bierce general agency of 
Detroit. His many friends will be 
pleased to learn he has made so valuable 
a connection and will welcome him in 
the same old way. Mr. Bierce is re- 
ceiving congratulations on securing the 
services of such a valued representa- 
tive as Mr. Jones. 


STATE’S RIGHT UPHELD 

The United States supreme court on 
Monday handed down a decision against 
the Travelers in its case against the in- 
surance commissioner of Kentucky. The 
commissioner revoked the company’s li- 
cense because it transferred a case from 
the state to the federal courts. The su- 
preme court holds that the law under 
which he acted is not in conflict with 
the constitution of the United States, 
that a state may keep a company out 
altogether if it so desires, or admit it 
only under such regulations as it may 
see fit to lay down. The decision ap- 
pears to be very broad. Two justices 
dissented. 


RATES WILL BE ADVANCED 

A committee of company officials, con- 
sisting of Kremer and Smith, German 
American; Correa, Home; Wray, Com- 
mercial Union; Nichols, National; Mil- 
ligan, Phoenix of Hartford, and Adams, 
Etna, met committees of the Middle 
Department, Allegheny County Board 
and New York State Association at the 
Murray Hill Hotel in New York, and 
all agreed to work for an increase in 
rates. About $1,500,000 is expected from 
New York outside of the city. Troy, 
Buffalo, Albany, Elmira, Binghamton, 
Utica and Syracuse will probably get 
increases in their congested districts and 
unprofitable classes throughout the state. 





Increases Its Capital 


The Michigan Commercial has added 
$100,000 to its capital, making it $300,000 
and has increased its surplus to $150,000. 
The company has made a fine record so 
far and is entitled to all confidence. 





“93,” 

Curiously enough, in numbering the 
footnotes of its table of San Francisco 
losses, the New York Insurance Depart- 
ment has assigned number “23” to the 








Traders Fire Insurance Company. This 
number is said by frivolous people to 
mean vanish, evanesce or “skiddoo,” 
whatever the last may mean.—Journal of 
Commerce and Commercial Bulletin. 





Goode Goes to German American 

C. W. Goode, who was special agent 
of the Traders in Michigan and Indiana, 
has gone with the German American in 
the same field, to assist State Agent 
W. C. Fowler in Michigan and State 
Agent B. J. Gilmore in Indiana. This 
is a fine arrangement. He will be trans- 
ferred later to other territory. 





POSITION OF ACTUARY DAWSON 





Thinks Provision Should Be Made to Re- 
lease Part of Fire Companies’ Re- 
serves in Case of Conflagrations 


Actuary M. M. Dawson of New York 
appeared before the judiciary committee 
of the House of Representatives in Con- 
gress this week and made the statement 
that there is not a fire insurance company 
that knows whether it will be solvent 
when it pays its San Francisco losses. 
Mr. Dawson largely confined his com- 
ment to life insurance, the Ames bill be- 
ing up, which regulates all classes of 
insurance. 

Mr. Dawson called attention to the fact 
that the Chicago fire put most of the 
American companies out of business, 
while not one of the British companies 
failed. He said that since then the Brit- 
ish companies had been constantly in- 
creasing their business. Mr. Dawson ex- 
plained his position by saying that the 
American companies are required to hold 
a large reserve fund, which is much 
higher than that put up by British com- 
panies. British companies, he declared, 
could thus draw on funds that are not 
tied up in reserves. He suggested that the 
Ames bill should provide 50 per cent re- 
serves on annual business, with a pro- 
vision that two-fifths of this reserve may 
be used to meet the conflagration losses. 








MISCELLANEOUS NOTES 


The Cosmopolitan Fire is bein 
ized in New York with $200,0 
and $100,000 surplus. 

The New Jersey Fire, 
goats, » 


organ- 
capital 


with $200,000 

is being organized at Camden, 

y Baltimore and Camden inter- 

ests. 
C. Chevallier Cream, formerly general 

manager of the National of Ireland, has ac- 

ett? a position with the Yorkshire Fire 

e. 


The annual meeting of the Arkansas 


Association ire Insurance 
Agents will be held at Little Rock, June 
6 and 7. 

The Louisiana legislature convened 
Monday and it is expected that a num- 
ber of insurance measures will in- 
troduced. 


The annual meeting of the Mississippi 
Fire Underwriters Association will be 
held June 6. The rendezvous will be 
Vicksburg, where the agents will board 
the steamer Belle of the Bends and travel 
to Greenville and _ return, combining 
business with the pleasure of the voyage 
on the Mississippi. 


Receipts of insurance taxes and fees in 
Indiana this year will again break all rec- 
ords. Up to the first of May the taxes col- 

or the first half of the year 
amounted to $175,000, and the fees, for li- 
censes, etc., to $57,000. Total collections 
for the second half of 1906 will be about 
$135,000, it is estimated, 

Under the stimulating effect of the 
bounties offered by the American Birth 
Insurance Company, the stork has been 
working overtime and Sundays, the result 
being that the concern has been forced 
to apply for a receiver. The American 
Mothers Birth Association, managed by 
the same people, went into a receiver's 
hands two or three years ago. 

Louisiana licenses have been issued to 
the Insurance Company of the State of 
Pennsylvania, with Palfrey, Frederichs & 
Radersheimer of New Orleans as agents; 
Firemens of Newark, Stroudbac 
Stern of New Orleans, agents; Union of 
Philadelphia, Harry s. Kaufman, New 
Orleans, agent, and National Lumber of 
Buffalo, Leon, Irwin & Co., ew Or- 
leans agents. 


Stockholders of the Armenia Fire of 
Pittsburg have voted to consolidate with 
the Conestoga Fire of Lancaster. Control 
of both companies was held by a syndi- 
cate, and the consolidation has been rati- 
fied by the officers and stockholders of 
both concerns. The new company which 
takes over the old ones will be known as 
the Guardian Fire Insurance Company of 
Pennsylvania. It has a capital of $200,000 
and a surplus of $160,000. 





AS VIEWED FROM CHICAGO. 


NOT TO EXTEND TERM RULE 


The governing committee of the West- 
ern Union, in view of the San Francisco 
losses, has voted not to extend the term 
rule as voted on at the last meeting of 
the union. It was voted then that mer- 
cantile buildings might be written at 
two rates for three years if they in- 
cluded small non-hazardous occupancies 
approved by the committee. This fea- 
ture has been repealed. The rule as it 
now stands is: 

Term risks on fireproof office buildings, 
brick or stone hotel buildings (not con- 
tents); brick or stone telephone exchange 
buildin, (not contents) occupied ex- 
clusively for telephone exchange; brick 
or stone mercantile buildings (not con- 
tents) occupied exclusively for mercantile, 
office, public hall, without stage or 
scenery, and dwelling purposes, can be 
written at 1% times the annual rate for 
two years, twice the annual rate for 
three years, 2% times the annual rate 
for four years, and three times the an- 
nual rate for five years, or, in other 
words, add 50 percent of the annual rate 
for each additional year. 


cd ++ 
TRADERS’ CHICAGO AGENTS 
The following were agents and sub- 


agents of the Traders in Chicago and 
Cook county: 








CHICAGO. 


Brummel Bros., Fleetwood & Pellet, R. 8. 
. oe Budd, Paul Bessmer, 


A Palmer, A. ‘ 
. W. Sweeney, P. J. 
Van Iderstine, G. W. 
. Washburn, W. Zelosky, 
o . J. G. Redfield, John Bain, 
A. Campbell, D. B. Fairman, Bradley & 
Derby, J. A. Oliver & Co., 
, Eulette, John M. 
W. Pearson, John’ C. Smith, 
. W. olfe, Hopkins & 
Carroll & Co., Frank 
y E. Gammell, Charles Deit- 
R. L. Atkinson, Charles Ringer, L. J. 
G. L. McGrew, B. B. Clover & Co., 
Palmquist, A. L. Howard, John 
Huftmeyer, J. A. Christenson, Carl Lund- 
berg, R. A. Foote, H. C. Ebel, Wakley 
& ick, J. H. Goss, M. A. Armstrong, 


J. A. Conlon, J. H. . M. ley, 
Cc. W. Helliwell, M. Clun, . H. Ress, 
H. N. Leanmann, S. F. Porrbaugh. 


COOK COUNTY. 


J. P. Boutelle, Evanston; D. M. Culver, 
Glencoe; A. S. Dickmann, Dalton; Maude 
E. Duniop and E. Middleton, Oak Park; 
S. O. Derby, Morgan Park; J. W. Kunish, 
Des Plaines; Lykke & Morell, South Chi- 
cago; M. K. Meyer, Winnetka; P. McDon- 
ald, Clyde; W. Rogers, Harvey; C. D. 
Rugen, Glenview; A. J. Smith & Son, West 
Pullman; Sam niels, Harvey; W. M. 
Vose and J. W. Work, Evanston; John 
Soeffel, Maywood; M. B. rker & Co., 
Wilmette; W. H. Doolittle, Blue Island; 
A. Ladwig, Lyons. 


+ +t 
SHAPING UP RATE PLANS 

The governing committee of the West- 
ern Union is now shaping up its plans 
for readjusting rates in the larger cities 
and towns in its territory. The com- 
panies are sending in their experience 
on unprofitable classes, which is being 
combined with the records of the statis- 
tical bureau of the union, and rates will 
be increased on these classes, so that they 
can be put on a basis that will produce 
reasonable profit. It is expected that 
within two or three weeks the committee 
will be able to ascertain the amount of 
extra charge that will be added to the 
basis rate of these classes. 

The committee is also taking up the 
conflagration hazard of various points. 
Most of the surveys and inspections have 
already been received from its experts. 
Wherever a conflagration hazard is found 
to exist, a charge will be made for it 
on each risk that is counted a conflagra- 
tion breeder. This does not include fire- 
proof buildings or sprinkled risks. 

There will be no flat charge made any- 
where, the extra rate being taken care 
of in the regular schedules. After the 
governing committee has completed its 





FEDERAL LLOYDS 
159 LaSalle Street, Chicago. 

Is the only surplus line organiza- 
tion issuing MONTHLY STATE- 
MENTS of its condition to all agents 
and brokers on its live. list. 

GET ON THIS LIST 


er err 





work the details will be given to the 
various rating bodies to be put into ef- 
fect. It was the sense of the conference 
in the east that a flat charge should be 
placed on western cities, but the com- 
mittee from the Western Union con- 
vinced the east that it would be well to 
let the governing committee have a free 
hand in handling the rate situation. The 
feeling in the governing committee has 
been unanimous in every step that it has 
taken, and no friction whatever has de- 
veloped. 
ae ae 
PLANS OF THE UNION 

That the members of the Western 
Union will stand firm for a strict ad- 
herence to rate schedules is a certainty, 
and erstwhile lukewarm companies will 
henceforth closely scan the advisory esti- 
mates. A forecast of the future policy 
is embodied in the pertinent and forceful 
address of Law Brothers, chairman of 
the governing committee, to members as 
fol'ows: 

The necessity for prompt action tending 





Ohio's Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 


Eureka Fire and Marine Insurance Co. 
Organized 1864 


Security Fire Insurance Company 
Organized 1881 


Combined Statement 


Capital $250,000 © Assets $700,727 Surplus $462,115 
¥.A-Rormen Pree. Cincinnati, Ohio 





ORIENT 
INSURANCECOMPANY 


OF HARTFORD, CONN. 





CHARLES E. DOX 


MANAGER 


WESTERN DEPARTMENT 


171 La Salle Street, Chicago, Ill. 


NATIONAL 


Fire Insurance Company 
OF ALLEGHENY, PA. 





Organized 1866 
Statement January 1, 1906 
pee 
IE csiédcccsqessaniaedeseas senees 864,728.66 
Burplus .... coos ccccccscvcess .. $627,840.74 
WESTERN DEPARTMENT: 


GEORGE H. SCOTT, General Agent 
184 La Salle Street, CHICAGO, ILL. 


AGENTS WANTED in the States of Illinois, 
Wisconsin, eg | Indiana, Ohio, Minne. 
sota,lowa, Missouri, Kentucky and Tennessee, 
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to give to the insurance capital of the 
country an opportunity to recoup its 
strength consequent upon the —_ drain 
made thereupon. by the frightful conflag- 
ration losses at San Francisco (the parallel 
of which is not to be found in the annals 
of this continent) is apparent. We, there- 
fore, owe it to the commercial world to 
take prompt and decisive steps to this 
end, recognizing that commercial credit is 
largely dependent thereupon. 

ist. To this end—while other measures 
are pending—we have to urge upon our 
esteemed associates the vital importance 
of rigidly insisting upon their agents se- 
curing in every instance the present full 
tariff rates—renewals and new offerings 
alike. Inflexible adherence to this will of 
itself have a very appreciable influence 
upon our premium income. 

2d. Steps are now upon foot looking to 
the restriction of commissions and brok- 
erage charges in the six large (excepted) 
cities of the west. This, it is expected, 
will materially help our net returns from 
these important centers. 

3d. A proper charge to cover conflagra- 
tion hazard is now being inserted into our 
schedules, and will be intelligently ap- 
plied to the business of cities and towns 
where this hazard is an important feature. 

4th. The rates upon all unprofitable 
classes will be advanced as rapidly as 
possible. To assist the committee in de- 
termining the scope of this work we in- 
vite from all members an early expression 
as to the hazards their experience sug- 
gests should be embraced in this class. 

5th. As an earnest of the recognition of 
the necessity for and appreciation of the 
results likely to attend this laborious work, 
we ask that you kindly give to this com- 
mittee strong assurance that we may con- 
fidently rely upon your fullest support in 
these several vitally important matters. 


++ ++ 
FIRE PROTECTION MEETING 


The programme of the annual con- 
vention of the National Fire Protection 
Association, to be held in the board 
rooms at Chicago on May 22 to 24, in- 
clusive, is as follows: 

TUESDAY, May 22. 

1. Roll Call. 

2. President’s address. 

. Report of the executive committee. 

. Reports of the secretary and treasurer. 

. Appointment of nominating committee. 

. Proposed amendment to the articles of 
association. 

7. Commemorative address. A paper, in 
commemoration of the tenth anniver- 
sary of the founding of the National 
Fire Protection Association, by 
Uberto C. Crosby, United States man- 
ager of the Royal Exchange. 

Reports of special committees: 

8. Special hazards and fire records. 

9. Devices and materials. 

10. Factory standards. 

11. Fireproof construction. 

12. Car houses. 

13. Matches. 

14. Cement for building construction. 

15. Uniformity of requirements. 

16. Skylights. 

WEDNESDAY, MAY 23. 

17. Fire protective coverings for window 
and door openings. 

18. Automatic sprinklers. 

19. Standard hose couplings and hydrant 
fittings for public fire service. 

20. Theater construction and equipment. 

21. Valves. 

22. Watchmen and watchmen’s lanterns. 

23. Signaling systems. 

24. Pumps. 

25. Area, 

26. Chimneys and flues. 


oot oo 


. Pipe. 
28. Fire engines. 
29. Non-freezing compounds for portable 
extinguishers. 
31. Separate fire main systems. 
THURSDAY, MAY 24. 
31. Private fire supplies from public mains. 
32. Hose, 
33. Lightning. 
34. Small reservoirs and valve pits. 
35. Roofs and roofings. 
36. New business. 
37. Report of nominating committee, and 
election of officers. Adjournment. 
++ ++ 
SOME LOCAL EVENTS 
The Liverpool & London & Globe of New 
York has located a Chicago agency with 
Rothermel, Miller & Co. 


The Chicago board of underwriters will 
hold a meeting on Thursday of this week 
to take up the question of cancellation of 
policies on sprinkled risks. It was voted 
at a previous meeting to reduce rates on 
a certain class of sprinkled business from 
May 15, allowing all policies to be canceled 
= rata on that date and rewritten. The 

oard subsequently passed a resolution pro- 
hibiting cancellation pro rata unless rec- 
ommended by the manager and executive 
committee. In view of this action the ex- 
ecutive committee now recommends that 
these sprinkled risk policies be not can- 
celed, but a rebate be allowed on each 
from May 15, to conform to the new rate. 


Rothermel, Miller & Co. succeeds to the 
old firm of Rothermel, Hasbrouck & Co. 


The percentage of risk hitherto carried 
by the American of Philadelphia in the 
Cotton Insurance Association has been as- 
sumed by the Avtna. 


Hunt & Denton will represent the tna 
Indemnity for all lines for Kansas City, 
Mo., and the entire state of anene, with 
headquarters at Kansas City 





OHIO AND WEST VIRGINIA. 


FIGURE ON CLEVELAND RATES 











Probable That Advance Will Come on 
Mercantile Stocks and on the 
Garment-Makers 





In spite of the opposition of some 

agents to an advance in rates affecting 
any class of property, little doubt is 
entertained that a move will be made in 
Cleveland within a very short time. 
Manager Patton of the Cleveland In- 
spection Bureau has been at work for 
some time on comparative tables in the 
congested and garment manufacturing 
districts and when these are completed, 
it is the intention to apply the informa- 
tion to an increase. It seems that the 
wholesale and retail mercantile stocks 
will have to bear the brunt of the in- 
crease, as the losses come mainly from 
these. According to figures for the past 
seven years, the losses have averaged 
about $600,000 a year and the premiums 
run about $100,000 more. This is not 
sufficient to enable the companies to 
make any money and pay their expenses. 
For the past two or three years the 
city has made a very good record. 
_ Cleveland agents believe, if an increase 
is to be made, that two or three classes 
of risks that have not been paying enough 
should be selected and pushed up to where 
they belong, rather than to make a flat 
increase on the entire downtown business 
and light manufacturing districts. For 
instance, wholesale grocers and hardware 
stores have had a very low rate. These, 
with another class or two, could be taken 
up and the rates adjusted without caus- 
ing much trouble. 

At a meeting, late last week, the 
executive committee of the Ohio _ Fire 
Prevention Association decided that Cleve- 
land should be the next city inspected. 
This will be done either next week or 
the week after, the date having not yet 
been announced. Notices will be sent 
to all the members that they will be 
expected to inspect and report upon cer- 
tain risks within the week named. This 
will enable them to do the work any time 
in the week they desire and it is be- 
lieved that better results will be obtained 
than by setting a certain day. The com- 


mittee feels that most of the field men 
will respond to this call. 


Creech, Oswald & Co. take the second 
agency of the North River to replace the 
American of Boston. 


D. J. Barry & Co. of Cleveland, who have 
the sole agency of the Traders, have 
taken the management of the Western 
of Pittsburg for Cuyahoga county. 

The Gilchrist Transportation Company of 
Cleveland has brought suit against the 
companies for an aggregate of $35,000 in- 
surance on the steamship Yakima, which 
was burned in June 13 of last year. The 
companies interested, with the amounts, 
are as follows: Firemens Fund $2,500; 
Globe & Rutgers, $5,000; Citizens, $2,500; 
Philadelphia nderwriters, 2,500; Insur- 
ance Company of North ~~ 
Liverpool & London & Glob 5,000; 
eg $5,000; Phoenix, $5,000, ana Eagle, 








Braddock Becomes a Special 
E. M. Braddock, the well-known local 
agent of New Lexington, O., has been 
appointed special agent to assist Special 
Agents W. B. Goodwin and W. J. Beggs 
in the absence of State Agent Sanderson, 


who has gone to San Francisco to help 
adjust the A&tna’s losses. 





Attorney-General Loses Case 

The Ohio supreme court has affirmed 
the decision of the circuit court of Ham- 
ilton county in the case of the State of 
Ohio, ex rel. Attorney-General Wade H. 
Ellis, against the Ohio Fire Insurance 
Association. 

The attorney-general sought to have 
the defendant in error ousted from its 
franchise rights on the grounds that it 
was not complying with the insurance 
laws of the state, in that it had misused 
the rights granted it by the state by 
failing to file a true statement of the 
condition of the association on the 
proper date. Again, it was contended 
that the concern had received by collec- 
tion large sums of money in advance 
of any losses being sustained, it being 
on the mutual plan, and canceled the 





certificates so paid upon converting the 
amounts received to its own use. 

In the answer the association declared 
that it had made a true statement of its 
affairs to the insurance department, re- 
ceiving a license after examination; but, 
finding the business unprofitable, it can- 
celed all certificates of membership sub- 
ject to the payments of assessments for 
losses, and discontinued receiving new 
business. An existence was retained 
solely for the purpose of collecting as- 
sessments and paying losses. The cir- 
cuit court, upon hearing the evidence, 
dismissed the petition and refused a new 
trial to the attorney-general. The court 
of highest jurisdiction now affirms the 
work of the court below. 

The association was conducted by 
A. K. Murray at Cincinnati. 





RECENT CINCINNATI HAPPENINGS 


Rates in Some Cases Will Probably Have 
to Stand a Raise—Caring for 
Traders’ Business 





The question of an advance in Cincin- 
nati rates is still unsettled. While the 
present rates are a little low on build- 
ings they are higher on contents than 
in most other cities. A 25 percent in- 
crease went into effect April 3, 1902, 
affecting mercantile and special hazard 
risks, and another advance of 25 percent 
was made after the Baltimore fire. It 
seems certain that there will be a reduc- 
tion of commissions and that there will 
at least be an increase on certain un- 
profitable classes even if a general ad- 
vance is not made. 


K. F. Bendorf & Co. get the National of 
Hartford in place of the Traders of Chi- 
cago. There was considerable competition 
for the business among several companies. 


K. F. Bendorf & Co., who did about 
$10,000 a year for the Traders in Cin- 
cinnati and $3,000 on the Kentucky _ side, 
took an agency for the National of Hart- 
ford and at once sent a schedule of the 
business to the western department of 
the National, receiving a binder, which 
covered, until the new policies could be 
written and delivered. The policies are 
now being made out, the assured in each 
case standing his own loss and _ taking 
the National policy either for the un- 
expired term or entering upon a new 
term as desired. 


Guenther, Plummer & Wuert, the other 
agents of the Traders, who did about 
$4,000 a year, have not taken a new 
company, but have taken care of the 
business in the American of Newark and 
Gane Falls, which they have in their 
office 


Newport, Ky., provides the first case for 
the new fire marshal of Kentucky. In that 
city former County Superintendent of 
Schools U. S. Dunn has been arrested on 
a warrant sworn out by Chief Watters of 
the Newport fire de tment, charging him 
with arson. Dunn lived on the second floor 
of a building owned by Charles Roehl, at 
613 Isabella street, and when the depart- 
ment was called out early Monday morning 
to fight a fire there, it was discovered that 
elaborate preparation had been made to 
destroy the building. Thick carpet paper 
had been nailed against the windows of 
the upper floors to shut from view the fire 
inside. Cotton rope, soaked with oil, led 
from various parts of the dining room to 
a pile of paper in the center, also satu- 
rated with oil. Two trunks and a cabinet 
each filled with loose paper over which oil 
had also been poured were in the same 
room. In the front room a desk in a cor- 
ner was almost destroyed. The drawers 
were filled with oil-soaked paper, partially 
burned. A desk and clothes closet were 
piled with loose paper and a piece of oil- 
soaked rope leading to each. A great quan- 
tity of loose paper was piled on the floor 
of the bedroom and a wardrobe and side- 
board in this room were partially con- 
sumed. In the kitchen safe was also iled 
a lot of loose paper, covered with coal oil. 
The ropes saturated with oil were slow in 
burning before the piles of soaked paper 
were reached. 





Decision Was a Surprise 


The decision of Judge Roberts holding 
that the Valentine law in Ohio includes 
insurance and thus overruling the de- 
murrer of the insurance agents in Ash- 
tabula county indicted by the grand jury 
for violating the anti-trust law, came as 
a surprise to insurance men, and evi- 
dently to Superintendent Vorys, who, in 
his report, recommended that the Valen- 
tine law be amended to include insur- 
ance, thus leaving the impression that 
he does not consider that it covers in- 
surance at the present time. It is stated 


that the decision of Judge Roberts will 
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be appealed. Insurance men are confi- 
dent of winning the case in the end. 





Report on Springfield 

Electrical Inspector H. C. Harris of 
the Ohio Inspection Bureau, has made 
a report on some of the electrical con- 
ditions at Springfield, which shows elec- 
trical hazards to be very pronounced. 
In connection with the are and incan- 
descent lighting systems, there is an ab- 
solute disregard for the requirements of 
the National Electrical Code, and, per- 
mitted to remain in its present condition, 
must within a short time cause serious 
trouble. 





New Mutual at Wilmington 


The Clinton Mutual Insurance Com- 
pany of Wilmington, Ohio, is the name 
of the latest arrival im the insurance 
arena, and it will be ready in about 30 
days. R. J. Lacy is president, D. K. 
Hempstead, secretary and F. D. Mitchell, 
treasurer. The company intends to oper- 
ate in Clinton and adjacent counties do- 
ing a farm and town business. 





West Virginia Agency Appointments 


#tna—F. B. Lawrence, Newell. 
Atlanta-Birm.—B. M. Richey ‘and R. A. 
Andrews, Huntington. 
Calumet—A. G, Clayton, Mannington. 
Camden—W. B. Rector, Belington. 
Continental—F. H. Montgomery and N. R. 
Coles, eatgemnery ; Pg B. Ankrom, wm 
bousee ; F- and A. 8. Cooper and C. B. 
eGee, Wellsbu: 
“"Jeckens, N. J—E. H. Easley, Bluefield; 
De Gruyter & Frasier, Charleston. 


German-American — Winkler & Jones, 
Charleston. 
German Alliance—Winkler & Jones, 
Charleston. 


German, Freeport—J. A. Jolliff, Littleton. 
Glens Falls—M. W. Reynolds and W. D. 
Thornhill, Bluefield. 
German Nat’l—J. R. Nandenbausch, Mar- 
tinsburg; G. K. Foreman, Elkins. 
Hamburg-Bremen—A. F. Rohrbaugh, Phil- 
ippi. 


PiMfich. Com’I—E. D. Tumlin, Morgantown. 
New York—E. D. Tumlin, Morgantown. 
North B. & M.—H. L. Alexander, Martins- 


burg. 
National, ct.—J. W. Collier, Ceredo. 
Phenix, Eng.—R. M. Brown, New Cumber- 
land. 
Southern—J. W. Burdette, Huntington; L. 
A. Rolf, Wheeling. 
Teutonia, O.—F. D. and G. J. Caldwell, 
Huntington, 





Ohio Agency Appointments 


Allemania—C. G. ones. Lima; Grace 
Bolton, Findlay; T. P. Johnston, Fostoria; 

F. Cockayne, 

Camden—Lulu Wanamaker, Alliance. 

Connecticut—Sedgwick Brothers, Martins 
Ferry; Noah Gast, Prospect; Jesse Failor, 
Akron; Ss. D. Griest, Hudson. 

Concordia—J. W. Johnston, “Eaton; Daisy 


Kline, Eaton. 
Firemens, N. J.—G. W. Coleman & Co., 
Cleveland; M. Warn, Painesville; M. J. 


Hutchinson, “Lebanon; M. L. McCracken, 
Youngstown 
Fire Assn. —Kelley Johnson & Kline, 


Eaton. 
, , N. Y¥Y.—Meeker & Minnich, 

Greenville. 

German Alliance.—W. 
Akron. 

Germania—J. L. Dickey, South Charles- 
ton; H. B. Kenyon, passers. 

Hartford—Albert Twa Coshocton; Cc. C. 
Baumhart, Vermillion; Oldham & Co., Rey- 
noldsburg: G. H. Hulse, Centerburg; RB. P. 
Ralston, Oberlin; P. I. Van Atta, Crooks- 
ville; Robbins & & one, Chillicothe. 

L. & L. & G.—G. H. Weber, Arcadia. 
Liumbermens—The A. H. Babcock Co., 


Mich. Com’I—D. C. Moore, Youngstown; 
D. E. Corbin, Delta. 

North German—Peter Stelmaek, Lorain. 

Prov. Wash.—G. F. Donart, Paulding. 

Royal Exch.—C. F. Rice, Fremont. 

Royal—Samuel Gingery & Son, ‘Weston. 

Scott. & ae instry & Parker, 
Athens; P. C. Royer, i, Coshocton; J. C. Kel- 
ley, New em 

Security, Md.—Mighton & Merrell, Fair- 


vitFaders—Ernest H. Witker & Co., To- 


cues Firemens—O. C. Gordeo, Union 


leannited States—McDonald & Decker, To- 


S. Nicodemus, 


Home, N. . = D. McConnell, 

Osborn; W. N. DM RRS Veach & 

Dray, Bloomville; L. P. Wirtz, Kunkle. 
artford—c. Cc. Cowden, Lowellville. 

North America—W. F. Pfeiffer, Akron. 
Indemnity—Spidle, Hankins & Conard, 

Messtiien ; Spitzer aa Grafton. 

mbermens—C. 1 r. 
M. Grapes. Tifa. - Ballmer, Fostoria ; F. 


canpmdon—The Lancaster Realty Co., Lan- 


p Michigan F F. & M.—H. BE. Pearce, Kenton; 
8. Latchaw, Findlay. — 





Mich. Com’l—O. B. Musvag & Son, Athens; 
P. : eee Port Clinto: 

Nat’l—Carr & tan. Zanesville; R. 
D. Ni rede, Anna; Priests & Feaster, Colum- 
bus; W. B. Eblen, Weliston; G. B. Mc- 
Cracken, Bg oe 8. W. Wilson, Iron- 
ton; O. W. McAdow, Milford Center; W. L. 
Stouffer, North Baltimore. 

Nassau—F. L. Fuhr, Coshocton; C. K. Sal- 
isbury, Mt. Vernon; F. A, Smith & Bro., 
Elyria; H. R. a Zanesville. 

“a orwich Union—C. Powley, Monroe- 
ville. 

New Brunswick—A. R. Davis, Cleveland. 

Phenix, Ct.—M. C. Shafer, Findlay; J. B. 
Downing & Sons, Middleport; J. E. Ham- 
burger, Celina. 

Royal—The Hollinger Co., Barberton. 

Royal Exch.—C, Hathorn, Hamilton; 
P. H. Boynton, Elyria. 

Reliance—W. t -—, Tiffin. 

Sun, Eng.—G. Krieger, Wooster. 

Security, Ct. a} S. Rice, Ashtabula. 

Shawnee—M. D. Considine, Springfield. 

Spring Garden—The Sears. Insurance 
Agency Co., Cincinnati. 

Traders—J. L. om. Wellston; F. P. 
Coke, Lakewood; K. F. Benndorf & Co., Cin- 
cinnati. 

went Eng.—H. H. Newell, Bellefontaine ; 

C. Wyman, Sidney; 8. D. Syler, Piqua. 

W worth German—C. C. Bierley & Co., 
Toledo. 

N. B. & M.—C. Harmon, Wadsworth. 
Niagara—P. S. tion Findlay. | 
New Brunswick—The Shanks, Y sinclair 


Co., Toledo 
Lessner, Springfield; C. 


Nassau—A. L. 
B. a Galion; J. J. Thomas, Galli- 


polis; E. Merry, Bellevue; James 
Bretton “Mingo Junction; P. . Peebles, 
Pomeroy; G. G. White, Piqua; 8. 
Richards. 


National, Ct.—H. A. Shaw, Cridersville; 
J. F. Cramer, Minster; P.’A. Latchaw, 
Findlay; Floyd Wheland, Arcadia: Isaiah 
Smith, Leesburg; R. M. Small, Junction 
City; P. L. Van Otta, Crooksville; Jd. HH. 
Johnston, Eaton; Daisy Kline, Eaton; F. B. 
Weller, Anna. 

Norwich Union—W. H. Beebe, Ravenna. 

Nat’l Lumber—Buerkle & Lermann, 
Sandusky. 

Pelican—M. C. Shafer, Findlay; Hart & 
Eaton, Akron 

Phenix, Ct. pol, &. Schmueker, Minster; 
H. H. Walters and D. W. ‘Kaufman, 
Akron. 

Pennsylvania—A. A. Leist, Kingston; 
Leroy Irons, Waynesville; H. B. Zellor, 
Cumberland; I. L. 8) : 
Virgil Stockton, Eastman & 
Gosling, Ottawa. 

Pheenix, Eng.—Kelley, Johnston & Kline, 
Eaton. 

Queen, N. Y.—S. E. Fouts, Westerville; 

S. Latchaw, Findlay 

Phila. gone: \_Berey” “Doddridge, Man- 
chester; S. N. Welch, Perrysville; W. W. 
Walker, Wilmington. 

Royal—A. F. Shearer, Cleveland. 

Royal Exch.—P. C. oa. Coshocton. 

Spring Garden—J. Runck, Cincinnati; 
Kelley, Johnston & Kine Eaton. 

Shawnee—J. R. Boalt, Dayton 

Teutonia. La.—H. L. Cline, Portsmouth. 

Union. Fing.—G. L. Campbell, Niles; 
G. T. Hecklinger, Warren. 

United Firemens—A. J. Baumgardner, 
Greenville. 





OHIO NOTES 


David Smart of Chillicothe, O., 
his agency to C. J. Tomlinson. 


Terrell Brothers at Wilmington have 
added the A®tna to their agency. 

Charles A. Cave of Washington C. H. 
O., gets the Michigan Commercial and 
Pennsylvania Casualty. 

Theo. Meuche, of the firm of Meuche 
& Hickman, local agents at Dayton, 
sailed May 12 for Germany to spend the 
summer. 

The electric light plant at Alliance, O., 
has been written without the 80 percent 
reduced rate clause, and companies are 
asking for its attachment. 

Henry H. Putman, secretary of the 
National Local Fire Agents Association, 
will address the Ohio local agents at 
their annual meeting, June 12 at Spring- 
field, O. 

Local agents at Elyria, O., report rates 
in that city being maintained fairly well. 
The agents feel that more of the sprinkled 
risks should be written by them and not 
allow so many to go to the New England 
mutuals. A number of large factories are 
under construction in that town and will 
be equipped with sprinklers. 


has sold 





WEST VIRGINIA NOTES 


The City of New York Fire has entered 
the agency of J. Hornor Davis, at Clarks- 
burg, W. Va. 

a Michigan Commercial has appointed 
B. F. Sayre its agent at Grafton, Va. 
Logue Bros. of 

agents. 

The city authorities of New Martinsville, 
W. Va.. have closed a contract with the 
Gamewell Fire Alarm Company of Colum- 
bus, O., for the installation of its modern 
fire alarm system in that town. 

The National Lumber of Buffalo has en- 
tered West Virginia, and has appointed the 
Flat Top Insurance Agency general agent 
for the state. For the present it will act 
as a surplus liner, and has already circu- 
larized the local agents in the state. It is 
a subscriber to the underwriters associa- 
tion and will write only at full tariff rates 
= observe the usual clauses and condi- 
tions. 


Pittsburg are general 





MICHIGAN AND INDIANA. 


THEN WHAT? IS THE QUESTION 


Indiana Underwriters Waiting to See the 
League Make a Rate Different from 
State Board Rate 








R. C. Clark, who is to have charge of 
the rating bureau of the Indiana League, 
representing non-union companies, is in 
Indianapolis and made a social call Tues- 
day on Mr. Sellers, secretary of the In- 
diana State Board, representing union 
companies. The two gentlemen were well 
pleased with each other. There is con- 
siderable curiosity as to whether their 
official relations will be as smooth running 
as their personal friendship. There is 
great willingness on both sides of the 
field organizations for hearty co-opera- 
tion of the two rating plants, but there is 
as great speculation as to how it is to 
be begun and to be continued. The state 
board, following precedent, will continue 
to make rates as if it still had a monop- 
oly. It will be glad to see this rating con- 
firmed and adopted the Indiana 
League. But if the latter should make 
a rate differing from that of the old 
organization, then what? 





Inspector Greene Resigns 

W. E. Greene has resigned as inspector 
at Evansville, Ind., and secretary of the 
local board, owing to differences that 
arose between him and the local agents. 
A committee of field men visited Evans- 
ville recently and decided that it was 
best for him to resign. 





Interest in Traction Rate 

There seems to be some comment 
about the Michigan Traction Company, 
Jackson and Lansing street car lines re- 
cently purchased by a syndicate known 
as the Michigan Consolidated Traction 
Company, so far as the fire insurance 
is concerned. It is claimed in certain 
quarters that attempts are being made 
to beat down the rate to as low a point 
as possible. 





Inspecting Indianapolis 

Five members of an engineering corps, 
representing the National Board, arrived 
in Indianapolis last Thursday for a stay 
of six weeks. The corps is composed of 
A. C. Noble, insurance and conflagration 
hazard; R. W. Bogart, Jr., and R. C. 
Dennett, hydraulic department; B. H. 
Davis, structural department, and G. C. 
Heckman, fire department and electricity. 
The public was informed soon after the 
corps’ arrival that it had no rate-making 
powers, but would investigate conditions, 
report them and make recommendations 
that suggested themselves that would 
tend to lessen the conflagration hazard. 





Suit to Collect Assessments 

John Nichol of Ionia, the newly ap- 
pointed receiver for the Citizens Mutual 
Fire of Jackson, is sending out notices of 
assessments on policies. The company 
was declared insolvent by the insurance 
commissioner in 1900, and F. C. Badgley 
of Jackson was appointed receiver. An 
assessment against the membership of 
$133,674 was levied and suit started 
against one of the assured in the Jack- 
son county courts before Judge Peck. 
Before the matter was settled Judge Peck 
died, and by reason of the disqualification 
of the present judge a change of venue to 
Tonia county has been made. The total 
assessment made by the present receiver 
is for $100,255.36, or one-fourth less than 
the former assessment. 





Company Not Liable 

In a case in which the Ohio Farmers 
was interested the Indiana supreme court 
has decided that where a pelicy was is- 
sued containing a clause giving the in- 
sured an absolute right to cancel the 
insurance on demand and obtain a re- 
turn of all premiums paid except the 
customary short rate for the time 
elapsed, and notes of the insured were 





taken for the agreed premium, and after 
all said notes became due the insured 
made a demand for the cancellation of 
the policy and return of the notes, the 
company is not liable for a loss occur- 
ring a few days later; nor does the fact 
that it sued on the notes to recover pay- 
ment on the short rate make it liable. 





Indiana Agency Appointments 


#tna—G. M. Kichler, Cherubusco; J. H. 
Travis, Clay City; Richard Powell, Con- 
verse; Bruce Henry, Waynestown; W. H. 
Gerberich, Wolcott. 

Calumet—R. H. Owen, Elkhart. 

Mich, Com’l—E. D. Closson, Logansport. 

Northern, Eng.—N. J. Groves, Milford; 
J. C. Hay, Silver Lake; Puckett & Ken- 
non, Winchester. 

Pacific—E. A. Matthews, South Bend. 
oa tee Metsker, Scottsburg; O. B. 

us ° 

Reliance—Hockett & Dewees, 

ledsoe, Terre Haute. 
pRoval—W. W. Dennison & Son, Colum- 
us. 
Southern, La.—E. EB. Roney, Richmond. 

Spring Garden—Peru Realty & Invest- 
ment Company, Peru. 


Kokomo; 





BARRY APPEARS REASONABLE 





Not Believed the Michigan Commissioner 
Will Stand In the Way of a Moderate 
Increase In Michigan 





It is not believed Commissioner Barry 
is very antagonistic to the companies on 
the proposition to make a reasonable in- 
crease in rates on account of the San 
Francisco fire. Some time after the 
Baltimore fire the politicians thought 
they saw a chance to make political capi- 
tal in the assertion that Michigan was 
being compelled to pay for eastern 
losses, but now that it is the west that 
needs the premiums this argument will 
not go. It is. said that Commissioner 
Barry is not inclined to stand in the 
way of a reasonable effort by the com- 
panies to lessen the shock of the San 
Francisco losses. As president of the 
Insurance Commissioners’ Association, 
his position will doubtless carry weight 
in other states. 


MICHIGAN NOTES 


Seldon B. Crary, cashier of the Calumet 
State Bank of Calumet, Mich., has taken 
on a line of fire insurance companies. 

At Three Rivers, Mich., S. M. Constan- 
tine has again opened an insurance office, 
having previously followed other lines of 
business. 


It is reported that agents in Traverse 
City, Mich., are not living up to the club 
rules and trouble is anticipated if rate- 
cutting continues. 

The Dubuque Fire & Marine has been 
licensed to transact business in Michigan. 
Godfrey & Hennessey of Detroit have been 
appointed attorneys for acceptance of 
service. 

Charles L. Grinnell of Grand Rapids, 
succeeds the late Charles W. Watkins of 
Grand Rapids as attorney for acceptance of 
service for the Liverpool & London & 
Globe in Michigan. 

Factories 1, 2 and 3 of the West Michi- 
gan Furniture Company, at Holland, Mich., 
sprinkled plants heretofore written in mu- 
tuals, have been secured by the Western 
Factory Association. Line of insurance, 
$200,000. 








INDIANA NOTES 


The Dubuque F. & M. of Iowa, has been 
licensed by the Indiana department. ¥ 

The Haynes & Co. agency at Elwood, 
Ind., has been purchased by W. T. Sort- 
well & Co. 

The Evansville (Ind.) waterworks is in 
the hands of a receiver and some alarm 
was created on account of the stopping of 
the work of repairing the plant. Judge An- 
derson of the federal court, however, has 
ordered the receiver to proceed with the 
work. The order is operative for six 
months. 

Fire losses in Indianapolis during the 
last week were unusually large—$40,000 
at the Martin Renfuss fire, $35,000 at 
the Masonic Temple, $15,000 at the Bach- 


mann Lumber Company’s yards and 
$10,000 or more in smaller fires. On 
Wednesday, ten alarms were turned in 


and the losses aggregated $50,000. 
While welding was being done at Sears 
Brothers’ repair shop, Indianapolis, Mon- 
day, the pipe from the big gasoline tank 
that fed the fire was broken. the blaze 
from the pipe struck the wall and the 
building was soon on fire. The tank ex- 
ploded and went through the roof and 100 
to 200 feet in the air, sailing over two 
houses, and fell in the street beyond. The 
explosion extinguished the flames, but in 
a few moments they burst out again. The 
damage was about $300. Gasoline tanks 


will hereafter be buried in the ground at 
this establishment. 
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Delavan next month. F. Taylor Wise, 
state agent of the Home, has been ap- 
pointed captain of one team, and W. 
Lightfoot Bennett of the Hartford, the 
insurance poet, will head the other team. 
Both captains have won their laurels on 
the diamond and are in fine fettle for 
the annual contest. 

Captain Bennett of the Highbinders 
announces that he will raffle off the po- 
sitions on his nine, the proceeds to be 
devoted to visiting members of the press. 
The Highbinders have selected as their 
training grounds a field near Kinder- 
hook, Pike county. Captain Wise of the 
Sharks has chosen as his training ground 
the league grounds at Oblong, Crawford 
county. There is a great scramble for 
positions on the teams, as the sporting 
blood of the state board -at the present 
time is running riot. Already W. B. Mc- 
Intyre, the belligerent one of Rock Is- 
land, has offered to pay $200 to umpire 
the game. 





Milwaukee Board’s Team 


At the meeting of the Milwaukee board 
held last week sixteen solicitors were 


elected to the “special” class. This num- 
ber increases the number in this class 
to seventy, and there are about thirty 
applications still to be acted on. 

After the board meetina members in- 
terested in baseball held a short session 
and elected Otto Kremers manager and 
Ben Weil captain of the baseball team to 
be organized. It is expected that several 
games will be played with the spécial 
agents’ team. Manager-Captain Walter 
E. Atwater of the latter team is sure his 
experienced highball tossers can beat any 
insurance team in existence, and the local 
agents say they are going to fool him. 

cool day will be selected, as a hot 
time is expected. 

The United Firemens has placed a sec- 


ond ay with Fred C. Bogk. This com- 
pany een On a sole agency basis. 
Three engineers of the committee of 


twenty of the National board are inspect- 
ing Milwaukee. 





No Place Yet Secured 

The Illinois Field Club has not yet 
decided its place of annual meeting to 
be held June 19-20. It was first pro- 
posed to go to Geneva Lake, but the 
hotel has been converted into a sani- 
tarium, which some suggest would be 
an appropriate caravansary in view of 
the San Francisco losses. 





Making a Few Appointments 
The National Lumber of Buffalo has 
decided to appoint agents in Illinois in 
towns where there is any lumber trade. 
A. T. Graham of Moore, Case, Lyman & 
Herrick of Chicago, the Illinois general 

agents, is making the appointments. 





Wisconsin Agency Appointments 
Allemannia—G. M. McAffee, Beloit; G. H. 


Herzog, Racine 

kaetcen, ¥ Pa.—Kretlow & Lamont, Wau- 
sau. 

American, N. J.—Ph. Reinhard, Lowell; 


Samuel! Dowd, Dallas. 
British America—B. B. Teeple, Stanley. 
Buffalo German—Felix & Wettengel, Ap- 
pleton. 
Citizens—Steenson & Sveen, Westby. 
Com’! Union—Holgate & beavers, Mari- 





W. Nat’l—E. Wood, J. 
Milwaukee ; E. D. Bullock, Tpeistt : 
Welton, Marshfield ; J. E. Hamilton, a E 
Mueller and W. J. Wrieth, Two Rivers. 

Ohio German—F. N. Fryer, hot 

Orient—William Klink, Sheboyga: 

Phenix—Holgate . Duxbury, 

a bong Stowell, Kilbourn; 8. 

H. Doole wPardeeville: J. O. Jones, Ran- 
“es & W. Fleek, Brodhead. 

Bd “A. Karel, Kewaunee. 
Say See, Garden—A. M. Warden, Washburn. 
F. Schroeder, Clintonville. 

Treneatibatic—C. W. Hitchcock, Berlin; 
D. K. Zimmerman, Waukesha; O. 'G. Erick: 
son, Antigo. 

United Firemens—W. H. George and W. P. 
Greene, Marinette. 

Western, Ont.—Stephen Pfeifer, 


ro we 


prtectte. 


Milwau- 


ee. 

American, N. J.—C. J. Faust, Kaukauna ; 
Benj. Wayne, Shullsburg; John Sakrison, 
Deer Park; Bernard Franzen, Fredonia; G. 
Hy = Hazel Green ; John Mertes, Neosho ; 

Wilmot, Potosi; F. W. Carley, Red 
Granites J. E. Jackson, Rochester; N. O. 
Waddell, Sextonville. 

Amer. Cent.—H. McK. Miller, La Crosse. 

Atlas—E. J. Evans, Beloit. 

British America—M. J. Bever, Bruce; A. 
N. Anderson, Ladysmith. 

a & Co., Eau Claire; 


Com’l Union, “Eng.—wW. 
Falls; Benton Elliott, Ellsworth. 

Consolidated F. & M.—Decker & Fetzer, 
Sturgeon Bay. 

vaLannecticut—Holgate & Duxbury, Mari- 


oe octrolt—H. McK. Miller, La Crosse. 

German Freeport—John Armbruster, Ce- 
darburg ; Frank Armitage, Milwaukee; C. M. 
Bradford, Neillsville. 

Germania—K. J. ud, Bul Medford; G. F. 
Fiedler, Seymour; M Bullock, Milwaukee. 

Ger. Amer., N. w. Dudley, West 
Salem. 

Ga. Home—Phillips & Rebhan, Milwaukee; 
Culver- oa Agency, Superior; James Jen- 
kins, Oshkosh. 

German Nat'l—E. D. Stacey, Beaver Dam. 

Girard—L. A. Sprague, Reedsburg; F. H. 
Gault, Waukesha. 

Hamburg- -Bremen—Edna M. Robertson, Me- 
nasha; F. P. Ainsworth, Glenwood. 

Hartford—A. L. Rosenheimer, Kewaskum ; 
oO. R. seers, Gays Mills; G Tate, La 
Farge ; o Wegener, Marshfield; Edgar 
—, Hea stown. 

& Lanc.—Byron Alton, Linden. 

Metropolitan _W. D. Stacy, Watertown ; W. 
E. Main, Madison; H. C. Case, Racine: W. 
T. Marx, Kenosha; E. D. Stacy, Beaver Dam. 

Milw. Mech.—J. C. Steinman, Monticello. 

Milw. German—W. H. Mahar, Milwaukee. 

Nat’! Mutual—Charles Pfeifer, Plymouth ; 
Charles Voight, Sheboygan; C Strang, 
Richland Center; G. R. and H. H. Brereton, 
Oshkosh; W. F. Schanen, Port Washington ; 
John Bauernfend, pr Gs 

North German—E. M Clough, Menasha. 

Northwestern F. & L. Warriner, 
Tee. 

W. Nat'l—J. W. Miller, Ladysmith; 
Lora 1d Nesbit, Barron; F. P. Elliott, Oconto 


Norwich Union—Lester Tilton, Neillsville. 
. Clough, Menasha. 
Orient—E. J. Evans, Belo t: 8. R. Pelton 
d Battles, Baraboo; J. E. O'Neill, 
Dodgevi 


"Paiatine—Mrs, M. S. Hurlbut, 


‘Prov. Wash.—4J. Milt Fe, *S 
J. Streeter, anlar 
Gekurs Cc. J. Roach, London. 
Prussian Nat’l—A. V. Hemmond, Durand. 
Royal—R. J. Clark (solicitor), Milwaukee. 
.E binson, Oconomowoc. 
, Ct—ZJ. O. Berdan, Auburndale ; 
New Holstein; Jerry O'Neil, 


,, Southern, La.—A. W. Weise, Green Bay; 
McGillis, Marinette ; J. E. Wetzel, She- 
AS. W. M Willinger, os: R. C. 
Fairbank, Fond du Lac; . C. Ornstein, 
Green Bay; E. W. Heiss & y* oe Claire ; 
Taylor & Scott, Grand Rapids ; R. Crump- 
ton, Superior; C. W. Lloyd, pRB ae 
Klein, La Crosse; D. L. and G. B. Simmons, 


pence, River 


Ocono- 


_—— Dam ; 
Gleason, Co- 


Oshkosh. 

Traders—W. S. & W. H. Fleek, Brodhead; 
G. T. Vorland, Colfax. 

Transatlantic—Theodore Herfurth, Madi- 
son. 

Union, Eng.—B. J. Daly, Oshkosh; H. J. 
Bowell & Co., Merrill. 

Western, Ont.—Kirwan & Michaelson, 
Ladysmith. 

American, N. Jt J. Mueller, Jr., 
Louis Carliruh and J. mee. Milwaukee. 

Com'l Union, < Baker, 


Marinette; Fred Huber, r= A wy. S. 
Rossmann, Merrill. 

Com’! Union, r. ooper, 
Minocqua; W. H. sh, "New "Lisbon! E. 
F. Williams, Delavan. 

Federal—Dorothea E. Wheeler, Wausau. 

Firemens, N. J.—J. J. Bowen, Oshkosh; 





es olgate & Duxbury, Marinette; 
Hamilton, Cc. EB. Mueller and W. J. 
Wrieth, Two Rivers 

National, ct—D. e? Smith, Montrose; 
Buehler & Ganz, a; J. M. Hutchins, 
Melrose; F. M. Hughes, Story; — 
Crosley, Albion; John Sornet. Tell; Joseph 
Holmes, Pineville; Pp. FB. uer, Clades 
Corners; Adolph Anderson, Star Prairie; 
C. W. Arnoldi, Howard Grove; O. H. 
litz, Thinesville; F. Lechtenberg, 
land; E - Covey, Phillips; A. H. 

Fr Breitengross, Wheeler; Charles 
Heckmann, Welcome; G. M. Holbrook, 
Richmond; J. E. James, Bloom; J. F. 
Adams, Slovan; George Frosch, Wayside; 
Roach & Alder, Eastman; F. J. Patterson, 
owe Peter Hoffman, Ir, St. Wendel; 
H. Lagrandeur, Somerset. 
Nat’l Mutual—G. R. Hewitt, Waukesha; 
Cc. J. Dal cymes, West Allis; GC. C. Murphy, 
Westfield: D. J. Bell, Marinette. 
eg I aS 8. & Swift, Keno- 
sha S. Williams, Watertown; F. J. H. 
Stolen Sechlerville. 

22 Hampshire—B. —" Teeple, Stanley; 

Hamilton and C. E. Mueller; J 
VWricthe Two Rivers; C. W. Simonson, 
Stevens Point; G. W. and W. D. Fiske, 
Green Bay. 
Niagara—E. L. Case, Mazomanie; Jacob 
senty 1 Prairie du Sac; H. Spengler, Dale; 
Charles McFarlane, Cuba City; Guy Van 

ren, Birnamwood; S. . Stauffacher, 
Mseres; E. A. A, Gates, <a 

ng.— F. _Wheman, 

Plainfield; J. Ma. Hamilton, C. E. Mueller 
and W. J. Wrieth, Two Rivers. 
Northwestern F. & M.—A. J. Olson, 
Tomahawk; a Jackson, Sparta. 

N. W. Nat’l—A. M. Andrews, Shawano; 
8. W. an ny Waupaca. 
Ohio German—Henry pm, Edger- 
ton; Alex. Johnstone, Chipp Falls. 
Palatine—E. V. Covey, Phillips: Cc 
Alverson, Medford. 

Pennsylvania—L. R. S. Ferguson, Hud- 
son; J. G. Koeniger, Norw 
Phila. Und.—Amos Roll, Hustisford; ;- 
E. Hamilton, C. E. Mueller and W. 
Wrieth, Two Rivers. 


Pheenix—L. A. Karel, Kewaunee; E. B. 
Rohleder, East Troy; w. J. Ciscel, Mil- 


waukee. 
W. Hooper, Minocqua. 


and 


Prov. Wash.—C. 

Prussian Nat’l—H. C. Case, Racine. 

Royal Exch.—Pelton & Battles, Baraboo; 
Fred pues. Milwaukee. 

St. Pau M.—H. P. Peterson, Wau- 
paca; O. "G Rewey, Rewey; E. E. Bersing, 
Blair; F. H. Worden, Endeavor. 

Spring Garden—W. M. Willinger, Mani- 
towoc. 

United American—J. E. Hamilton, C. E. 
Mueller and W. J. Wrieth, Two Rivers; 
A. F. Piniachowski, Ashland. 

Western, Pa.—Hubert Falge, Manitowoc. 


ILLINOIS NOTES 


The Sun Fire has transferred its agency 
from McIntyre & Wood in Bloomington, 
Ill, to that of C. H. Pingrey. 

A. H. Sutherland, agent at Mattoon, II1., 
has taken Fred Snyder as a partner. The 
firm will be known as Sutherland & Co. 

Secretary Persch of the Illinois State 
Board visited Winchester, Mll., this week 
in-order to get the agents in line and 
have new rates adopted. 

Troxell, Kikendall & Co., succeed to 
the agency of . S$. Troxell & Sons at 
Springfield. R. W. Troxell is the senior 
member in the new firm and will con- 
tinue to do his usual field work for the 
Aachen & Munich. 

The New Hampshire 
agency of Callender 0., at Peoria, 
ll., and took over the business of the 
Traders in that agency. It also took over 
the Traders policies at Joliet, entering 
the Stassen agency. 





entered the 





WISCONSIN NOTES 


Solomon Halline has opened an insur- 
ance office at De Pere, Wis. 


Holgate & Duxbury succeed the late 
Amos Holgate as agents at Marinette, 
Wis. The personnel of the agency is the 
widow, Mrs. Laura Holgate and Joseph 
Duxbury, Jr. 

Agents at Hayward, Wis., have can- 
celled, on a pro rata basis, policies of the 
Diamond Match Company, covering on 
lumber, explaining that this action is 
taken in anticipation of securin their 
policies on the stock when the mill saws 
sufficient lumber. The companies are de- 
clining to accept other than _ short-rate 
cancellation. 





The Old Colony Fire is being ~ 
at Boston with $400,000 capital and $200,- 
000 surplus. R. B. Fuller of the Boston 
will be president and Edwin Winchester 
manager. 
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Agency, with their combined capital. The 
underwriting company has been admitted 
to Oklahoma and has commenced busi- 
ness in that territory. Its policies are 
guaranteed jointly by the two Des 
Moines companies. Each has $25,000 
paid-up capital. 

President J. S. Clark of the Anchor 
has announced the purpose of his com- 
pany to write Iowa business exclusively, 
but most of the other state companies 
are looking for desirable outside terri- 
tory. The withdrawal of the Hawkeye 
and Atlas from Arkansas within a few 
weeks after their advent there, was due 
to a desire to keep clear of the anti- 
trust law. The Hawkeye has just ap- 
plied for admission into Minnesota. 





Officers are Indicted 


Unusual interest attaches to the in- 
dictment of President Seger and other 
officers of the American Mutual Fire of 
Iowa for the alleged insurance of poli- 
cies on the stock plan in violation of 
the Iowa statute. There is an impres- 
sion that other Iowa mutuals are also 
issuing stock policies, and it is expected 
that other indictments will follow. 





Minnesota Agents of N. Y. Fire 


Sloane-McCulloch Agency, Minneapolis; 
Clarke-Hepworth Agency, Dulut C. 
Samis, Minneapolis; J. J. Watson, St. Paul; 
Baumann & Gordon, Winona. 





Minnesota Agents of the Traders 


C. W. Borchert, Mapleton; J. M. Peckin- 
paugh, Olivia; D. A. Kendall, Rush City; 
M. 5. Hawver, Barnesville; O.J. Wallen, 
Evansville; Bronson & Collins, East Grand 
Forks; I. A. Herrick, Farmington; Peter 
Matson, Ada; Andrew Jacobson, Alexan- 
dria; E. L. Curial, Anoka; L. A. Brown, 
Albert Lea; Frank Hense, — A. D. 
Countryman, Appleton; Mitchell, 
Austin; " . Stone, A. 
Schoell, Belle Plaine; McLaughlin, 
Blue Earth; H. G. Wyvell, Breckenridge; 
Kenne & McFadden, Brainerd; Miller & 
Foote, Crookston; T. C. Blomgren, Cam- 
bridge; George ponerse, anby; M. N. 
Harding, Cass Lake; F. Knoll, ‘Delano; 
L. F. Bullis, Detroit; w: M. Prindle & 
Co., Duluth; W. T. James, Ely; F. G. 
Barrows, Ely; . B. Smith, Faribault; 
J. A. Hendricks, Fosston; Kremer & King, 
Grand Rapids; C. M. Tifft, Glencoe; A. J. 
Schaller, Hastings; Charles Dure, Hal- 
lock; Ferdinand Arnoldt, Janesville; W. D. 
Hunter, Jackson; A a Doughty, Lake 
City; W. P. Cobb, Lake Crystal; G. W. 
Massy, gitts.. vee: E. O. Hammer, Litch- 


a hristopherson, Luverne; 
G. D’Evelyn, Madelia; O. G. Dale, 
Madison; D. CG. Davies, Mankato; C. W. 


Borchert, Mapleton; Edwin a. Moor- 


head; Thayer & Gale and T Jamie- 
son, Minneapolis; G. A. pases, Monte- 
video; S. A. ~~ Morris; Henning- 
sen, New Ulm; rrit oore, Northfield: 
Charles H. Keith, “Ortonville; A. M. Kin- 
yon, wy vis Taber, Park 
Rapi A. Temper, Perham; C. H. 
Smith, ’ Pipestone; G mm gs ah Prince- 
ton; G. E. Wilson, we: J. A. Duffy. 
Red Lake Falls; M. a Wine! Reawoos 
Falls; A. P. Pierce, Wred ing; Dyar 

Johnson, Rochester; Bennett, st 


Cloud; Grimth & Smith, } Me... Eye; G. D. 


Austin, 
field; D. a 

L. J. Hunter, 
Virginia; R. E. 
M. J. Pihl & 
Wheaton; J. E. Madden, Waseca; F. 


Latta, Wadena; Dixon & Kemp, Winona; 
R. C. Mathwig, Warren. 





Missouri Agency Appointments 
American, N. J.—W. R. Dwyer, Cape 
Girardeau; Wm. McAfee, Hamilton; R. 
DeLaney, Holcomb; Wallace & Eaves, 


Holden. 
sae Cent.—Arthur Diamond, Ander- 


eicamden—c. D. Parker & Co., Kansas 


Giitzens—c. A. James, Benton City. 
Home, N. —Ww. W. Fe Appleton 
City; G. 8. 


Richardson, G 
State of IL—W. piblett S Carrollton. 
Ameri ios. Martin, 


A. Lutes- 
ville C. J. Edmonson, Walnut Grove; 





nette; E. R. Barager, Prentice; M. J. Wag- 
ner, Augusta. 
ity of N. Y.—H. C. Case, Racine. 

County, Phila—A. P. Schenian, Mani- 
towoc. 

Delaware—B. L. Larson, qpeasebel ; e Zz. 
Mueller, gemresse : Ww. M. Willinger, Mani- 
towoc; W. G. Nack, here. 

Detroit F. & Ae Brees, Beloit. 

Dubuque F. ene ‘J. Faust, Kaukauna. 

German, heseees t—W. F. Schanen, Port 
Washi 

Hertford—W. #. Surles, Milwaukee; Hol- 

Io 
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B. [a Ralph, Govanneh; Cc. R. & D. K. 
Hall, mville; Roy Clymer, Steelville; 
Miss Gertrude E. y ie Aurora; L. E. 
Merrill, Brunswick; Bostick, Agency. 
Mercantile—J. S. Williams, Albany. 
oa Mech.—W. L. Gemmill, Altamont; 
T. A. Ficklin, Columbia; S. hi Prough, 
Lucerne; W. R. — Mercer; W. C. 
Reck, Powersville; I. L. Farris, Clarksdale; 
J. B. a" Spickard: H. R. Harper, 
Weathe 

Nat'l ‘Union—A. B. Bohon, Harrisonville; 
J. E. Bell, Carthage; , . Schweer, 
Windsor; Is M. Burch and E. D. Mills, 
Osceola; F. M. Haynes, Eldon; L. B. 
Baskerville, Butler. 
Niagara—Rutherford, Holman & Co., 
Huntsville; Sells & Ralph, Savannah; J. s. 


Holloway, Koshkonong; J. B hompson, 
Princeton; B. W. Babcock and Will 

McCabe, St. Louis; P. P. ewlon, Clear- 
mont; W. C. af D. W. 


Hollister < Son, Edi 
Morris, Hale; I. W. Carr, rene 
Norwich Union—W. C. Eeiitornia. 
Phenix—C. F. Wikoff, Chillicothe, 
Clark, Clarksburg. 
Svea—A. E. Gallagher, Kansas City. 





1OWA MUTUAL IS IN TROUBLE 


Western of Waterloo Considering Reinsur- 
ance and May Lose Its License— 
Suit Brought Against It 





The Western Mutual Fire Insurance 
Association of Waterloo, Ia., is in trouble. 
When the Property Mutual of Waterloo 
went into a receiver’s hands recently fol- 
lowing the suicide of its secretary, J. A. 
Gilmore, who had been connected with the 
company in various capacities, was ap- 
pointed receiver. Last week he was re- 
moved because of the protest of some of 
the policyholders, although no reflection 
was cast upon his integrity. Mr. Gilmore 
is also a director of the Western Mutual 
of Waterloo, the two concerns being close 
to each other. When the Property Mu- 
tual failed, the Iowa department exam- 
ined the Western Mutual, and last week 
a rumor was afloat that the state auditor 
was about to revoke the Western’s license. 
Mr. Carroll declined either to affirm or 
deny this. P. J. Martin, president of the 
association, admitted that the revocation 
of its license was under consideration. 
Last week the officers consulted State 
Auditor Carroll about reinsuring the asso- 
ciation’s business, and the matter is up 
again this week. 

W. H. Springer of Des Moines has 
brought suit against the Western Mutual 
for $1,606.70, which he claims to be due 
him for services and expenses in.a case 
brought against the association by O. E. 
and D. C. Belknap. He alleged that he 
went to $506.70 expense and that his pay 
for services was to have been $1,200, and 
that he has received only $100 on account. 

Mr. Springer has brought an action for 
the same amount against the Grain Ship- 
pers Mutual Fire Association of Ida 
Grove, Ia. 





Des Moines Rates Still Off 

The rate situation at Des Moines is 
still off color. It is stated that some 
companies, both union and non-union, are 
still accepting business in the congested 
districts from their agents at less than 
advisory rates. Under present conditions 
there seems to be no excuse for this weak 
policy, and it is hoped that these com- 
panies will soon develop backbone enough 
to insist upon the tariff rate. 





Will Test Board’s Right 
The St. Paul jobbers are testing the 
right of the water board to tax them 
for meter rates on their sprinkler sys- 
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tems. The water board takes the posi- 
tion that the jobbers and others main- 
taining automatic sprinkler systems 
should pay a meter fee to the depart- 
ment for such service. Gordon & Fer- 
guson, among the largest jobbers in the 
city, have started a suit in the district 
court to restrain the water department 
from interfering with the waterworks 
system and their automatic sprinkler 
system until the point at issue has been 
settled. Certain rates have been charged 
against the jobbers for the sprinkler 
systems and the department threatens to 
turn the water off unless the jobbers 
pay. The meter rates run very high on 
the systems and underwriters fear that 
if the board is permitted to charge them 
it will have the effect of lessening the 
number to be installed each year. 





Duluth Wants a Fire Tug 


Agitation is on foot at Duluth for the 
purchase of a fire tug to protect the 
valuable property on the bay front. It 
is estimated that it will cost $75,000 to 
place such a tug in commission. There 
have been some very heavy losses on 
the water front which could have been 
cut down considerably if there was a 
fire tug available. 





GENERAL WESTERN NOTES 


Clark E. Stoddard, Sprincten. 8S. D., has 
sold his agency to A. W. Swayne. 
The Ohio Underwriters Mutual Fire of 
Columbus has been licensed in Minnesota. 
H. A. Stone, special agent of the Traders 
in Minnesota and the Dakotas, takes serv- 
ice with the Avtna. 


Frank H. Hooper, cashier of the First 
State Bank of Leola, S. D., has launched 
a union agency at that point. 


Agent A. J. Hilton of Erwin, S. D., has 
gone to other parts, having disposed of 
his agency to George T. Snyder. 

From the local fire insurance ranks to 
the pulpit is the future for C. K. Powell, 
erstwhile agent at Norton, Kan. Mr. 
Powell answers a call from eastern Colo- 
rado, and his insurance business has been 
sold to A. L. Drummond. 

Policyholders in Sioux City, Iowa, last 
week became panicky and the situation 
around insurance offices resembled a run 
on a bank. In some cases they canceled 
policies in strong companies and took 
new ones in weaker ones. 

Agents at Marshall, Minn., have issued 

cues on the stock of Frank L. Sargent, 

6 Main street, and given permission to 
con for sale 0 galions of daacline with- 
out extra charg Companies are asking 
for 25 cents oa “3100 additional. 

The Dubuque Fire & Marine has been 
a to Missouri and has appointed 

M. Davis of St. Louis general agent 
Sl the state. The company was recently 
examined by the Iowa department and 
found to be in first-class condition.. 
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COMMUNITY OF SENTIMENT 


Wuie he was in Chicago last week 
Vice-President Joun B. Luncer of the 
Traveters of Hartford gave utterance 
to some sentiment that interested not 
only underwriters, but business men. 

In commenting on the San Francisco 
fire insurance losses and their affect on 
the Hartford fire insurance companies 
he said there was a community of in- 
terest in Hartford among its financial in- 
stitutions, capitalists and people that was 
brought into play in case of emergency. 
All the various institutions are not loan- 
ing their money to outside interests, but 
their surplus funds are at the call of the 
fire insurance companies to tide them 
over the pinch caused by the San Fran- 
cisco disaster. Of course the fire com- 
panies give ample security in this con- 
nection. 

Mr. LuNGeER stated that these various 
institutions without excepticn stand to- 
gether as a unit to protect each other 
and keep up the fair name of Hartford. 
Back of the institutions stand the peo- 
ple of Hartford, many of whom are 
quite wealthy and who are not disposed 
to see any reputable corporation forced 
to the wall. 

This community of sentiment to which 
Mr. Luncer refers is certainly one that 
can well be emulated in other localities. 
It is in signal contrast to the ignoble 
conduct of the directors of the TrapErs 
and certainly reflects on their moral 
acumen and sensibility. 

This community of interest is impor- 
tant, and wherever it is dominant the 
underwriting and financial institutions of 
such a locality will be appreciated and 
will hold the confidence of all persons 
and corporations with which they deal. 











COMMITTEE’S GOOD WORK 

ONE prominent fire insurance man in 
Chicago gives it at his opinion that the 
company that in the future fails to ac- 
cumulate a _ conflagration reserve— 
whether it is carried under that name 
as a liability or left in the net surplus 
matters littlk—may about as well con- 
clude to quit the business. 

In this opinion he will have many 
seconds. For some time to come the 
agents and the public will pay more 
attention to company. statements than 
they have done in the past. They will 
demand greater security than they have 
had. 

In our opinion the governing com- 
mittee of the WesTeRN Union has ta- 
ken up with consummate skill the deli- 
cate task of enabling companies to get 
on their feet and strengthen themselves. 
The committee has first asked the com- 
panies for their experience on classes 
where they lost money. This weakening 





process must be stopped if the public is 
to have such protection as it demands 
and as it is entitled to. Having found 
where companies have lost, it is pro- 
posed to advance rates to a basis that 
will give a reasonable profit on every 
class. It is absolutely essential to com- 
pany strength that they make money to 
prepare for disasters like those of Balti- 
more, Toronto and San Francisco. The 
only equitable way to do this is by mak- 
ing every class pay some profit and not 
some classes make up for the losses on 
others. This course can be justified be- 
fore any fair-minded man and the public 
generally. A flat advance could not 
have been justified at all. 

At the same time as the evil of un- 
profitable classes is cured, it is proposed 
also to cure the evil of extravagant ex- 
pense in the large cities. There is no 
good reason why expenses should be 
higher in Cleveland than in Detroit or in 
Milwaukee than in the Twin Cities. An 
advance in rates cannot be justified un- 
less unreasonable expenses are cut off 
at the same time. It remains to be 
seen whether enough companies will re- 
fuse to co-operate to render futile at- 
tempts at this reform. 

The matter of a conflagration charge 
may be more open to argument. There 
are those who believe that well con- 
structed schedules cover the conflagration 
hazard. However, there appears both 
wisdom and justice in penalizing con- 
flagration breeders and exempting 
sprinkled risks and fireproof buildings. 
This course will work to the advantage 
of the public because the greater differ- 
ential in rates on poor and on good 
buildings will stimulate good construc- 
tion and the equipments of risks, both 
of which reduce the conflagration hazard 
and result in benefit to the owners of 
property in congested districts generally. 








ALL HONOR TO THE VETERANS 


Tue hall-mark of stability and worth 
in fire insurance is to have passed 
through one or more great conflagrations. 
Conflagrations have been the making, as 
well as the unmaking, of fire insurance 
companies since fire underwriting has 
been the great business it is. Just as the 
success of men has been gauged by the 
manner in which they have met the great 
emergencies in their lives, so has the 
position of fire insurance companies be- 
come assured, and their initiation into 
the company of the elite been accom- 
plished by surviving-the supreme test of 
a great conflagration. For those com- 
panies which will emerge from their San 
Francisco losses battle-scarred and weak, 
perhaps, but with their honor unsullied 
and their courage unquestioned, we be- 
speak the hearty praise and support of 
their agents and the patrons of insur- 
ance. They deserve the best we have. 








Ir the Marytanp CAsuALty, in con- 
nection with its water damage depart- 
ment, would issue a policy against the 
bad breaks in plumbers’ bills as well as 
breaks in plumbing, it would have the 
greatest seller on the market. 








Tue ConTINENTAL Lire INSURANCE & 
INVESTMENT Company of Salt Lake City 
seems to be suffering from the same 
mistake as some other prominent citizens 
of that municipality—too many alliances. 


California Stockholders’ Liability Law. 


(Approved March 20, 1905.) 

The people of the state of California, represented in senate and assembly, 
do enact as follows: 

Section 1. Section three hundred and twenty-two of the Civil Code is hereby 
amended to read as follows: ; 

322. Each stockholder of a corporation is individually and personally liable 
for such proportion of all its debts and liabilities contracted or incurred during the 
time he was a stockholder as the amount of stock or shares owned by him bears 
to the whole of the subscribed capital stock or shares of the corporation. Any 
creditor of the corporation may institute joint or several actions against any of 
its stockholders, for the proportion of his claim payable by each, and in such 
action the court must ascertain the proportion of the claim or debt for which 
each defendant is liable, and a several judgment must be rendered against each, 
in conformity therewith. If any stockholder pays his proportion of any debt 
due from the corporation, incurred while he was such stockholder, he is relieved 
from any further personal liability for such debt, and if an action has been 
brought against him upon such debt, it must be dismissed, as to him, upon 
his paying the costs, or such proportion thereof as may be properly chargeable 
against him. 

The liability of each stockholder is determined by the amount of stock or 
shares owned by him at the time the debt or liability was incurred; and such 
liability is not released by any subsequent transfer of stock. The term stock- 
holder, as used in this section, applies not only to such persons as appear by 
the books of the corporation to be such, but also to books in the name of another; 
and also to every person who has advanced the instalments or purchase money 
of stock in the name of a minor, so long as the latter remains a minor; and 
also to every guardian, or other trustee, who involuntarily invests any trust 
funds in the stock. Trust funds in the hands of a guardian, or trustee, are not 
liable under the provisions of this section, by reason of any such investment; 
nor must the person for whose benefit the investment is made be responsible in 
respect to the stock until he becomes competent and able to control the same; 
but the responsibility of the guardian or trustee making the investment continues 
until that period. Stock held as collateral security, or by a trustee, or in any 
other representative capacity, does not make the holder thereof a stockholder 
within the meaning of this section, except in the cases above mentioned, so as 
to charge him with any proportion of the debts or liabilities of the corporation; 
but the pledgor, or person or estate represented, is to be deemed the stockholder, 
as respects such liability. In a corporation having no capital stock, each member 
is individually and personally liable for an equal share of its debts and liabilities, 
and similar actions may be brought against him, either alone or jointly with 
other members, to enforce such liability as by this section may be brought against 
one or more stockholders, and similar judgments may be rendered. 

The liability of each stockholder of a corporation formed under the laws 
of any other state or territory of the United States, or of any foreign country, 
and doing business within this state, is the same as the liability of a stockholder 
of a corporation created under the constitution and laws of this state. 

Section 2. Section three hundred and twenty-three of said code is hereby 
amended to read as follows. ; 

323. All corporations for profit must issue certificates for stock when fully 
paid up, signed by the president and secretary, and may provide, in their by-laws, 
for issuing certificates prior to full payment, under such restrictions and for 
such purposes as their by-laws may provide, but any certificate issued prior to 
full payment must show on its face what amount has been paid thereon. 

Section 3. Section three hundred and twenty-five of said code is hereby 
amended to read as follows: . : 

325. Shares of stock in corporations standing on the books of the corporation 
in the name of a married woman may transferred by her, her agent or 
attorney, without the signature of her husband, and in the same manner if such 
married woman were a femme sole. All dividends payable upon any of such 
shares of stock may be paid to her, her agent or attorney, in the same manner 
as if she were unmarried; and any proxy or power given by her, touching any 
of such shares, is valid and binding, and neither it nor any receipt for dividends 
need be signed by her husband. 


Personal Side of the 








in Wisconsin. Mrs. Norton was sister 
of the late Judge Dyer, general counsel 





Insurance Business 


Mrs. Henry Bohl of Columbus, O., 
died on Monday. She was a lady of 
many charms and endeared herself to all 
who came within the radius of her in- 
fluence. Mrs. Bohl was ill for six 
weeks. She was buried on Wednesday. 
Mrs. Bohl was the comrade of her dis- 
tinguished husband in all their years of 
married life. Mr. Bohl is now vice- 
president of the board of review at 
Columbus and is well known as a former 
life insurance man. His friends every- 
where extend their profound sympathy. 

In electing Charles Dyer Norton its 
president, the Merchants Club of Chi- 
cago honored a young man who deserves 
honor. Mr. Norton is general agent of 
the Northwestern Mutual for northern 
Illinois and is doing great work, not 
only as general agent but as a personal 
writer. Mr. Norton has had a peculiar 
experience, which doubtless did much to 
develop the splendid qualities that he is 
showing. His father, a Congregational 
minister and an Amherst College man, 
was forced to give up his ministry by 
reason of a severe sunstroke, and retired 
with his large family to a little town 








of the Northwestern Mutual Life, and 
was a woman of remarkable intellectual 
endowments. She displayed splendid 
management during the years of mis- 
fortune. Through Judge Dyer, Charles 
D. Norton secured a position at the home 
office of the Northwestern Mutual and 
soon worked up until he was making a 
fair salary. He quit this position, how- 
ever, to work his way through Ambherst 
College, from which he was graduated 
in 1893. In 1895 he went with the com- 
pany as an agent in Chicago, later be- 
came a member of the firm of Kimball 
& Norton, general agents, and on Mr. 
Kimball’s death became general agent 
himself. Last year he gave up most of 
the state and in the part which he re- 
tained produced about 50 percent more 
business than the agency ever had writ- 
ten in the entire state. 

Claude L. N. Norrie has been appointed 
special agent of the Anglo-American of 
Toronto for the province of Ontario. Mr. 
Norrie has been with the Western and 
British America for a number of years, 
and for the past six years has been in 
the northwestern department offices at 
Milwaukee. Mr. Norrie’s Milwaukee 
friends are sorry to see him leave. 


WANT COLUMN, Page 19 
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Northern Life Insurance Company of 
Illinois with home offices in Chicago. 
The declaration of the company and 
the charter have been filed with the IIli- 
nois insurance department and approved. 

The secretary and manager of the 
company will be Lee F. Cole, who was 
formerly connected with the New York 
Life and Northwestern Mutual in Chi- 
cago, and has a very fine reputation as 
a life insurance man. M. M. Dawson, 
the actuary of New York, has gotten up 
the plans and rates of the company, 
some of which will be a new departure 
in life insurance. The idea of the pro- 
moters is to square the plans of the 
company according to the new thought 
in life insurance and to give full pub- 
licity in every particular. 

The capital stock will be $300,000. 
The incorporators are Lee F. Cole, Chas. 
R. Wakely, Chas. A. Young, "A. F. 
Chapman, Rawson Bennett, G. F. Flick, 
P. C. Madison, Julian Barnes, Martin A. 
Patterson. j 

Mr. Cole and Mr. Flick are actively 
identified in the promotion work. Their 
offices are now located in the First Na- 
tional Bank building, Chicago. 





Dr. Foshay Is Promoted 

Dr. P. Max Foshay, who has been med- 
ical referee of the Mutual Life at Chi- 
cago, has been transferred to the home 
office, where he becomes superintendent 
of the revision department of the com- 
pany. Dr. Foshay’s rise in the Mutual 
has been rapid. Two years ago he was 
a physician at Cleveland, acting as med- 
ical examiner of a number of companies,’ 
among them the Mutual Life. When the 
Mutual organized the department of Chi- 
cago, which issued policies up to $30,000 
without reference to the home office, Dr. 
Foshay was placed in charge of the med- 
ical department. He now takes the very 
important post mentioned. Dr. Foshay 
is a young man of the highest character, 
a physician of fine standing and a thor- 
ough student of life insurance, not alone 
in its medical aspects, but in general. 





NOW PACIFIC MUTUAL OF LOS ANGELES 


The board of directors of the Pacific 
Mutual Life, at a meeting last week, 
formally voted to remove the headquar- 
ters of the company from San Francisco 
to Los Angeles. These headquarters have 
already been moved as a result of the 
San Francisco earthquake and fire, but 
it was considered wise to avoid any pos- 
sible legal complications by formally vot- 
ing to move the headquarters. 





Hearing on the Ames Bill 


Representatives of a number of life 
insurance companies and state insurance 
departments were present this week be- 
fore the committee on judiciary of the 
house of representatives in Congress 
on the Ames bill. Mr. Ames spoke in 
favor of the bill, as did Commissioner 
O’Brien of Minnesota and Superintend- 
ent Drake of the District of Columbia. 
E. E. Rhodes of the Mutual Benefit 
suggested that a shorter bill would 
answer the purpose and agreed to draft 
a measure along the line of his ideas. 

Superintendent Vandiver of Missouri, 
who was invited to attend the hearing. 


says that the bill as first introduced 
into Congress was very crude and 
imperfect, and, whether so _ intended 


or not, would have had the effect of 
centralizing the supervision of insur- 
ance in one office located in Washington, 
which gave it the appearance, as he 
viewed it, of being shrewdly devised to 
accomplish national supervision under 


the guise of District of Columbia super- 
Vision. 


He also added that as revised 








Grand Rapids will give a banquet at the 
Lakeside Club, Monday evening, May 21, 
at 6 o’clock. Following the banquet ad- 
dresses will be made by the Hon. William 
Alden Smith, the eloquent congressman 
of the fifth district, and C. M. Cart- 
wright, managing editor of THE WEst- 
ERN UNDERWRITER. 





PERKINS CASE HAS BEEN HEARD 








Question of Intent Is Raised as to 
Political Contributions from Funds 
of New York Life 
The question of criminal intent of 


George W. Perkins, former vice-presi- 
dent of the New York Life, in taking 
$48,500 of the New York Life funds to 
reimburse himself for contributions of 
that amount to the Republican campaign 
fund, was argued before the appellate 
division of the supreme court of New 
York. Andrew Hamilton was present at 
the hearing and is said to be furnishing 
considerable evidence to District Attor- 
ney Jerome. A number of New York 
Life officials were also present. The 
hearing was on an appeal from an order 
of Supreme Court, Judge Greenbaum dis- 
missing a writ of habeas corpus. Mr. 
Perkin’s attorney endeavored to prove 
that there was no evidence to defraud 
the company in making this contribution. 
The counsel stated that the contribution 
was made openly and that President Mc- 
Call of the New York Life declared it 
to be made in the interest of the com- 
pany, and the act was approved by the 
finance committee. He said that the 
money taken was for the benefit of the 
company and that such contributions are 
not forbidden by law. 

District Attorney Jerome stated that 
the money belongs to the policyholders, 
who differ widely in their political views. 
He said that to take the property of 
these policyholders who are of an op- 
posite political party to advance the in- 
terest of another is contrary to the whole 
fundamental ethical conception of any 
community. He said that the sentiments 
on which life insurance institutions are 
founded are in opposition to any such 
procedure. 

_ Regarding the Perkins case “Holland” 
in the Philadelphia Press says: 

The case is a celebrated one, because 
not only one of the foremost intellects in 
the world of finance and constructive in- 
dustry stands in some peril of prosecution 
for larceny, but also, because the district 
attorney has declared that if Judge Green- 
baum’s ruling stands as the law, then 
it is inevitable that there be prosecutions 
of Cornelius N. liss, Postmaster-Gen- 
eral Cortelyou and of every officer of 
an insurance corporation who contributed, 
or every Officer of a campaign committee 
who received insurance moneys. 

No man can tell how a court may in- 
terpret a statute any more than any one 
can, with full confidence, predict a verdict 
of a petit jury. But it is the strong im- 
pression of some of the lawyers of the 
city, who are competent to give an opin- 
ion and who have looked into this ques- 
tion, that the appellate division will over- 
rule Judge Newburger. Our appellate 
court is made up of unusually able, clear- 
headed lawyers, who are also men of 
strong common sense. It is known that 
some of them are of the opinion that a 
criminal statute should be interpreted in 
accordance with the dictates of common 
sense and not too narrowly and tech- 
nically. Furthermore, on other cases. 
this court has held that the doing of 
something which is beyond the lawful 
power (“ultra vires,” as the legal ex- 
pression is) by trustees does not neces- 
sarily or inevitably involve the crime of 
larceny Or any other crime. The act it- 
self must be looked at from a common- 
sense point of view. 

On the other hand, should the appellate 
division affirm Judge Greenbaum and the 
court of appeals affirm this ruling, it is 
inevitable that Mr. Perkins must face 
prosecution, and should he be convicted 
that there will also be a considerable pro- 
cession of citizens, some holding hign 
office, two having served in the cabinet, 
who must also face petit juries. 

In charging the special grand jury, or- 
enanized for the purpose of investigating 
various acts done by insurance managers, 


JULES GIRARDIN, Manager 
Rooms 328-329, 184 La Salle Street, Chicago, IIl. 











Some of the cardinal aims of the UNION 
MUTUAL management are—to be conserva- 
tive in the choice of investments—to be pro- 
gressive in the prosecution of the business— 
to be faithful to the interests of policyholders. 
Agents of Like Inclination Cordially Welcomed 


Union Mutual Life Insurance Company 


PORTLAND, MAINE Fred E. Richards, President; Arthur L. Bates, Vice-President 


For terri address either Thornton Chase, Superintendent, 84 Adams St., Chicago, Ill. 
n D. Scofield, Superintendent, 160 Broadway, New York City 


CONSERVATIVE 
PROGRESSIVE 
FAITHFUL 

















CHARTERED 1866 


HARTFORD LIFE, MSumanse company 


HARTFORD, CONN. 
GEO. E. KEENEY, President 


CHAS. H. BACALL, Secretary 
Up-to-date in business methods—in contracts—in plans 
—BEST insurance to buy or to sell—ordinary life and 
limited payment policies—automatic endowments at 80 
$27,307,910 paid to beneficiaries Liberal contracts for business getters 
INVESTIGATE 


IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 


Writes all forms of participating and non- cipating policies and secures them a deposit of their 
full value in approved securities with the [- of Iowa. This is the law. cate from the 
State Auditor with ev 
Rate of interest 
representatives wanted. 


J. W. A. STAUDT, State Agent, 








earned 1905." 6.11%. Most absolute safety. Biggest cash settlements. Reliable 


209-212 City National Bank Bldg., Canton, O. 











1860 
Home Life Insurance. Company of New York 
GEORGE EB. IDE, President 
Assets, $17,886,594.88 LIABILITIES, $16,457,194. a 
(Including Dividend-Endowment Fund 
Dividend —) Fund, (Deferred Dividends) - - $1,453,907. 00 
Contin Fund, ° . * 
Net Nar Sas, - - - - - 1,204,400 
Insurance in Force, - - 79,775, $40.00 
ane Yetabons Seitenende insurance = Set are 
. . vv. bee questing then ore, the officers of the Home Life Insurance Company 


Detailed Statement Furnished Upon Request 





National Life Insurance Company 
Established in 1850 MONTPELIER, VT. Operating in 44 States 


JoserH A. Dz Bos, President. Osman D. Crank, Secretary. C. E. Mouton, Actuary. 
JAMES T. PHELPS, Vice-President. H. M. CuTier, Treasurer. F. A. How.anp, Counsel. 
Jas. B. Estex, 2nd Vice-President. A. B. Bissgz, Med. Director. 


This Company held January 1, 1906, and gained during the past decade: 


Assets, - $34,819 093.04 Gain, 184% 
Surplus, ~ - 3,821,782.51 Gain, 165% 
Insurance, - 145 480,904.00 Gain, 109% 


Sells the Best and Most Modern in Life, Term, Endowment and Annuity Insurance. 
OLMSTED BROS. & CO., State Ggeot. D. G. DRAKE, General, Manager 


Williamson Bide. . Cleveland, O 426 Marquette Bidg., Cuicago, Tit. 
MILO R. CLANAHAN, ~ Ses- 507 Metropolitan Bidy. East St. eb. Gaiengo, 





American Central Life Insurance Company 


INDIANAPOLIS, INDIANA 


Assets - - - . - $ 1,524,072.65 
Surplus - ° - - - - 252,903.62 
Insurance in force - - - - *8,252,031.00 


Energetic Agents wanted in the States of Pennsylvania, Ohio, Michigan, Illinois, 
Missouri, Texas, Tennessee and Indiana, 


Deposits with the State of Indiana, as required by law, non-speculative securities 
in an amount exceeding entire reserve liability to policyholders. 


WANTED! 4 few 
good PERSONAL 
PRODUCERS in 
Chicago. Call at 





LipERAL RENEWAL 





Contracts Direcr 





with the CoMPANY 











Room 1607, Chicago Title and Trust Building, 100 Washington St. 
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Justice Scott made one very significant 
statement. Judge Scott is, perhaps, as 
careful in his use of language when on 
the bench as any of the supreme court 
judges, not even excepting Judge Barrett, 
when he was in the service. e did urge 
the grand jury to be fearless and to be 
no respecter of persons or of positions, 
but, on the other hand, he urged them 
to ‘be very careful about finding indict- 
ments, laying especial a 2 upon the 
test of an indictment when 
all the facts laid before the el jury 
would, if uncontradicted and unexplained, 
justify oenrtonen by a petit jury, then 
the grand jury should hand down an in- 
dictment. 

The use of the word “unexplained” 
shows clearly what was in Judge Scott's 
mind. It may be possible to explain some 
of the charges, explain them from the 
legal point of view, and it was one of 
the chief grievances of some of the wit- 
nesses before the investigating committee, 
that they were not allowed to explain 
In view of this charge by Judge Scott, 
the wonder is whether the grand jury 
will find as many indictments as pre- 
valling public opinion has believed will 
be found. 


TAKE UP UNION CENTRAL NEXT 


Dr. Glover Now In Cincinnati for the 
Wisconsin Legislative Committee— 
Ownership of Surplus 


Dr. James W. Glover, who is assisting 
the Wisconsin legislative committee in 
the life insurance investigation, arrived 
in Cincinnati Monday morning for the 
purpose of procuring material on which 
to base the investigation of the Union 
Central Life, which will begin shortly 
in Milwaukee. It is expected that most 
of the officers will be summoned to Mil- 
waukee and that Attorney O’Connor 
will proceed on much the same lines he 
did in the case of the Northwestern, 
except that, the Union Central being a 
stock company, the stock feature will 
be gone into at some length. The re- 
ports in the daily papers that the Union 
Central would mutualize, which have 
been more or less credited in insurance 
circles, are believed to have been pure 
rumor and without solid foundation. The 
question regarding the stock ownership 
of surplus hinges on the profits on non- 
participating policies. There have never 
been separate accounts kept and the 
agents of the company have always been 
given to understand that the stockhold- 
ers were limited to 10 percent annually 
on the capital, but recently there has 
been a contention made that the. stock- 
holders are entitled to the surplus that 
has been accumulated. This, it is said, 
now amounts to a very large sum. 
Doubtless one result of the investigation 
will be that the ownership of this sur- 
plus, either by the policyholders or the 
stockholders, will be determined. 

It is understood that the next com- 
pany to be taken up will be the Michigan 
Mutual, which has recently been reported 
as about to change from a joint stock 
and mutual to a stock basis. 


Wisconsin Surplus Law 

The life insurance companies in Wis- 
consin which have admitted they are 
not observing the law providing for a 
division of the surplus will make a fight 
before the attorney-general to show that 
the law is lacking in essentials and 
cannot be enforced. Attorney-General 
Sturdevant will hear arguments before 
rendering a decision on questions sub- 
mitted to him by Insurance Commis- 
sioner Host. It is rumored that if the 
attorney-general holds the present law 
weak a special session of the legislature 
‘will be called for the purpose of 
strengthening it. Those most interested, 
however, believe that the attorney-gen- 
eral will decide the law to be sufficient 
as it stands. 


Bechtel Acquitted 

W. F. Bechtel, former president of 
the Nortawestern National Life of Min- 
neapolis, last week was acquitted of the 
charge of appropriating $3,500 of the 
company’s money to his own use. In his 
testimony he stated he paid Dr. J. F. 
Force, president before him, $113,500 from 
the funds of the company. There is no 
record of this in the company’s books. 
He also testified that he paid Superin- 





tendent of Agencies Campbell $30,000 to 
surrender his contract, and former In- 
surance Commissioner O’Shaughnessy 
$5,000 as a bribe to induce him not to 
publish an unfavorable report on the com- 
pany. O’Shaughnessy denies receiving 
any bribe and says Bechtel was actuated 
by revenge in testifying as he did. 


COMPANIES WILL GET INTO LINE 


Shaping Up In Accordance with the Re- 
quirements of the Armstrong Laws 
Especially as to Expense 


One of the prominent life insurance 
officials in discussing the Armstrong laws 
the other day said that the Northwestern 
Mutual would be the least affected by 
the new requirements, as the company is 
on a 3 percent basis and pays only mod- 
erate commissions. The Mutual Bene- 
fit and Connecticut Mutual are other 
companies that can readily readjust 
themselves for the same reasons. The 
companies on a lower interest earning 
basis like the Provident Life & Trust, 
Etna Life, Connecticut General, Travel- 
ers and a few others will have to do 
some readjusting. Other companies pay- 
ing high commissions will have to make 
radical changes. 

Of course the New York companies 
are affected more than any of the others, 
as most of them pay rather high com- 
missions and will have to issue annual 
dividend policies. The foreign companies 
will be hit only on the expense items, as 
both in New York and elsewhere they 
can issue annual and deferred dividend 
policies or non-participating. Some com- 
panies have been gradually getting the 
margin down on their expense in order 
to keep it more nearly within the load- 
ing. To comply with the new Armstrong 
laws, it will probably mean that a num- 
ber of companies will be forced to write 
less business. Where salaried super- 
visors are employed, companies have to 
file with the department the names of 
these men, their fields and salaries. In 
case of salaried managers no contingent 
commission is allowed. 

Some comment has been made as to 
whether life insurance companies writing 
other classes of business will not be able 
to shift considerable of their expense 
on other departments and thus allow a 
large margin for the life department. 
The officers of these companies say that 
the insurance department will carefully 
scan their records in this regard and 
it is hardly likely that any advantage 
could be taken if there was any desire 
of it in that direction. 


Convention Is Abandoned 

President Wilbur S. Tupper of the 
Pacific Mutual has called off the conven- 
tion which was to have been held in San 
Francisco. By reason of the destruction 
of the city and the fact that Los An- 
geles hotels are crowded with refugees, 
no other course was open. Furthermore, 
an occasion of gaiety would now be in- 
appropriate in the state. President Tup- 
per states that upon the holding of the 
next convention every man who has 
remained continuously in the company’s 
service until that time, will be entitled 
to attend regardless of the requirements 
for qualification set forth at that time. 


Bankers Life to Expand Again 

The Bankers Life of New York, whose 
capital was found impaired by the New 
York department to the extent of $72,- 
ooo and which withdrew from all the 
states, has now made good the impair- 
ment, and the company will soon begin 
making agency contracts to conform with 
the new Armstrong laws. It will enter 
the various states from which it with- 
drew some months ago. 


Mr. Hornblower’s Resignation 
The resignation of William B. Horn- 
blower from the board of trustees of 
the New York Life after sixteen years’ 
service came as a surprise to the in- 
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Address with references 
WESTERN MANAGER 


Care of The Western Underwriter 
Johnston Bldg., Cincinnati, Ohio 


Applications will be considered 
strictly confidential. 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


SAMUEL QUINN 
V.-Pres. and Supt. of Agents 
UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Policyholders, $2,700,000 
SURA ‘xamin ive Contract of this Company. original method 
Tom NCE AGENTS -- eraketeae iy of interest of thie ee oS fe the Company. I It tgives 
ir oO 
ine amon oo opportunity 0 Cin a competency and become independ Peny WRITE FOR PARTICULARS 
The Company has desirable territory an adie men. oe direct with the home office, 


Dutual Reserve Life Insurance Company 


OF NEW YORK 
FREDERICK A. BURNHAM, President GEO, D. ELDRIDGE, Vice-Pres. and Actuary 
Mutual Reserve Building, 305-307-309 Broadway, New York 
Paid Policyholders and Beneficiaries in Less than Twenty-five Years, More than 
862,300,000 


Capable Men, with ithout experience th best Contracts. Address Agency 
Aa tg ep ny ey A eA rl 
Building, Sos. 307, 309 Broadway, New York. 


Provident Savings 








aveues 5 x. _—— WILBUE 8S. WYNN 


Secretary and Actuary 
































LIFE ASSURANCE SOCIETY 
Of New York 





TIMOTHY L. WOODRUFF, President 





The Best Company for Policy-Holders and Agents 


Successful agents and gentlemen seeking remunerative 
business connections may apply to the head office or 
any of the Society’s general agents. 





The Company OF the People, BY the People, FOR the People 


The Metropolitan Life [msurance 


Company 
Incorporated by the State of New York. 
Home Office: 


1 Madison Avenue, New York City 
Assets, $151,663,477.29 
vs of Public Confidence 
This Com: y has more premium-paying busi- 


The Daily Average Business During 1904 
ser ae da, age & of Claims rai ¥. c. 
foree i ia the United States than any other 001 ap daa th ow taonsens 
, and for each of the last 12 years has had sie 
ro accepted and issued than any 


per soe in New Insurance 
38.29 ~~ da payments to Polley Holders 
addition t A ak, 
y ip 977,275.94 per dey in Increase of Assets. 














May 17, 1906. 


THE WESTERN 





UNDERWRITER. 


13 








surance circles and Wall street. It was 
supposed that in view of the attack on 
him by Andrew Hamilton he would de- 
sire to vindicate himself and endeavor to 
remain in office. There seems to be a 
movement, however, in some quarters 
for the companies to clear their boards 
of directors of men against whom there 
has been considerable criticism. It is 
stated that Mr. Hamilton is taking credit 
to himself for forcing Mr. Hornblower’s 
resignation. Mr. Hornblower _ repre- 
sented the New York Life as counsel 
in a number of important matters. 





Meeting of Dayton Association 
The Dayton Association of Life Un- 


derwriters met last week at the Hotel: 


Beckel. J. L. Kennett, the new presi- 
dent, delivered his inaugural address. 
Among the other speakers were C. H. 
Cord, Victor P. Van Horne, W. O. Cord, 
H. D. Kiefer, Job Hill and H. C. Hersch- 
elrode. Plans were discussed for a big 
meeting in June, when President Scovel 
of the national association will be pres- 
ent. 





Mutual Life Seeks to Recover 


Four more suits have been begun by 
the Mutual Life against members of the 
expenditures committee for $1,200,000, 
which the company claims was wasted 
through negligence during six years. 
James McKeen, who was associated with 
Attorney Hughes in the legislative in- 
surance investigating committee, has 
been appointed general solicitor of the 
company. Dr. Granville M. White, Geo. 
T. Dexter and James Timpson have been 
named second vice-presidents. Mr. 
Timpson will be financial manager and 
Mr. Dexter superintendent of domestic 
agencies. H. E. Duncan is superinten- 
dent of foreign agencies. 





Grand Jury Is Investigating 

The grand jury in New York City, 
which is taking up the life insurance scan- 
dals, has been securing evidence from a 
number of employes of the Mutual Life, 
the chief probing being in ‘connection 
with its supply department. The most 
important testimony elicited was the fact 
that in ordering supplies, A. C. Fields, 
the head of the supply department, would 
have the printing house bill him for a 
larger order than was received and the 
house would pay him back the difference, 
which, it is alleged, would go to legis- 
lative expenses. 

It is understood that the political con- 
tributions of the Equitable are also being 
taken up. 





Insurance Fund Is Taxable 

Judge Bazille of the probate court of 
St. Paul recently inquired of Attorney 
General Young whether money derived 
from a policy of insurance on the life 
of a deceased person, which was pay- 
able to himself, his executors, adminis- 
trators or assigns, was subject to the in- 
heritance tax. Judge Bazille has re- 
ceived a letter from the attorney-general, 
in which he says: 


In my opinion it would be subject to 
the tax, inasmuch as the money passed 
to the heirs by operation of our interstate 
laws, instead of by virtue of any terms 
of the insurance contract. I think it 
should be treated the same as the balance 
of the estate, so far as the inheritance 
tax is concerned. 





Criticism of Trustees 


Oscar S. Straus, who recently resigned 
as trustee of the New York Life, shows 
some degree of impatience in his com- 
munication, as he said that the public 
demands of trustees that they give 
twenty-five hours a day to that work. 
Recently some of the big men in the 
east have felt that there was a certain 
amount of hysteria and unjustifiable criti- 
Cism on part of the public against trus- 
tees of the life companies. This has re- 
sulted in a number of prominent men 
refusing to become trustees of the com- 
panies. These men feel that public 
opinion has been misled and it is disposed 





to go too far in its criticism. Doubt is 
expressed in the east as to whether in 
the election of trustees, which will take 
place in December, it will be possible 
to get together boards made up of men 
of the ability and character needed for 
the management of the large life in- 
surance companies. 





LIFE NOTES 


H. M. Allen, general agent of the Equita- 
ble at Cincinnati, has made an assignment. 

The Merchants Life Association of Bur- 
lington, Ia., has been licensed to do busi- 
ness in Indiana. 

The Indiana department has iicensed 
the Masonic Protective Association of 
Worcester, Mass. 

W. H. Murphy, of W. H. Murphy & Son, 
Minneapolis, managers of the National Life 
of Vermont, is dead. 


The late John A. McCall, former presi- 
dent of the New York Life, carried a 
$10,000 policy in the Union Central. 

The Fort Worth Life of Fort Worth, 
Tex., has been licensed by its home state. 
It has $100,000 paid-in capital and $21,351 
surplus. 

G. M. Fletcher, ry ~ FH agent of the 
Conservative Life at Spokane, Wash., 
been convicted of embezzling $1,400 from 
the company. " 

The Ohio legislative investigating com- 
mitee may attend the sessions of the Wis- 
consin committee when the Union Central 
is being probed. 

Notwithstanding the San Francisco dis- 
aster the West Coast Life of that city, 
which had just started, will continue. Geo. 
A. Moore is president. 

Governor John M. Pattison of Ohio, pres- 
ident of the Union Central Life, is gradu- 
ally recovering, and it is now expected that 
he will entirely regain his health. 

The Wisconsin Benefit Association has 
reorganized and moved its headquarters 
from Marshfield to Milwaukee, where it 
is domiciled at Broadway and Michigan 
streets. 

George P. Miller of Milwaukee has been 
elected a trustee of the Mutual Life of New 
York. He was one of Thomas H. Bowles’ 
attorneys in his suits against the McCurdy 
regime in 1902. 

George F. Whitlock, general agent of the 
Phenix Mutual at Cincinnati, in Manager 
O. W. Bair’s department, has gone to St. 
Louis and may become connected with the 
Pheenix Mutual there. 


Attorney S. O. Levinson of Chicago on 
Tuesday os for a receiver for the 
Western Life Indemnity Company of that 


city. The company’s motion to dismiss the 
case will be argued on Monday. 

President Charles W. Scovel, of the Na- 
tional Association of Life Underwriters, 
will attend the June meeting of the Ne- 
braska association at O a. It will be 
held early in the month, or possibly on 
May 31. 

The Supreme Court of Honor has 
adopted two plans for new rates. One 
provides for a low-level rate to age 60, 
when the rate is increased about 150 per- 
cent. The other provides for an increase 
in rate every ten years. 

Auditor Carroll of Iowa is about ready to 
make public the report of his department’s 
examination of the Northwestern National 
Life of Minnesota. The report will show 
that the company has a larger surplus 
than claimed and generally speaking is in 
excellent condition. 

The attorneys in the case at Des Moines 
where a receiver is sought for that part 
of the business of the Northwestern Na- 
tional Life of Minneapolis which was taken 
over from the Northwestern Life & v- 
ings of Des Moines have been given enough 
time to secure evidence, so that the hear- 
irg will not take place before November. 

Reports from London _say that the North 
British & Mercantile Insurance Company 
has “twisted’’ about $45,000,000 of Britisn 
business of the Mutual Life of New York, 
taking it over without re-examination, and 
that D. C. Haldeman, formerly British 
manager of the Mutual takes an im- 
portant position in the life department 
of the North British & Mercantile. 


The Mutual Protective L e of Litch- 
field, Ill., has taken an appeal to the Indi- 
ana appellate court against the decision of 
the superior court not to grant a mandate 
compelling the auditor of the state of In- 
diana to issue license to the company to 
do business in that state. This associa- 
tion is an assessment concern, but the In- 
diana auditor contends that it has .old line 
features also that bar it, because violating 
some of the Indiana laws. 


The Missouri department has _ licensed 
the State Mutual Life Insurance Company 
of Rome, Ga. The company has appointed 
Mr. B. B. DeMasters of Kansas City to 
act as general agent for Missouri. The 
Missouri department requires all new com- 
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to-day CHIEF FACTORS in the sale of Life Insurance. 

RIGHT Policy Contracts at RIGHT Rates with RIGHT 
Commissions, RIGHT Renewals and RIGHT Salesmen, are to- 
day the necessary armament for successful results. 

A New OHIO Company, for OHIO Insurers, with Plans 
and Methods of its own, will be ready for active work in OHIO 
about June rst, 1906. 
MEN with drazns, willing towork, AIDED by methods pecu- 

to this COMPANY, will be made SUCCESSFUL 
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the advantage of selling insurance for a Company which 
makes an annual accounting of all dividend earnings, and 
whose policy-contracts provide for the Non-for eiture 
of accumulated (deferred) dividends? 


The Lincoln National Life Ins. Co. 
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panies, as it did the old ones, to sign a 
vtatemnent. to the effect that no rebating 
will be allowed, no special contracts issued 
and no estimates not authorized by the 
company be attached to policies. 

Sarah M. Finnegan, a Cincinnati widow, 
lost by a decision of the Ohio supreme court 
a $10,000 judgment against the Mutual Re- 
serve Fund Life. John Finnegan, whose 
life was insured, found the agent’s office 
closed when he went to pay a premium on 
the day it was due. He = it to the agent 
the next day, but the home office refused 
to take it. While the matter was in dis- 
pute Finnegan died. Mrs. Finnegan got 
recent below, but the supreme court set 
t aside 
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To Successful Writers 
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the agents of ony ome other compeny. THE REASON 
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PROSPECTS ARE NOT THE BEST 





Now Looks as If Surety Organization 
Would Not Be Very Effective—Amer- 
ican Surety Is Out 





Executive officers of about a dozen 
surety companies met in Philadelphia 
again last week to consider plans for an 
organization. Several companies which 
were represented at the former meeting 
had nobody present this time, and it is 
stated that the American Surety is “down 
and out,” so far as this movement is 
concerned. The committee on organiza- 
tion appointed at the previous meeting 
reported, but the report was very much 
amended. Another meeting will be held 
in Philadelphia June 6. 

The prospects for an effective organi- 
zation are not the best. When any 
matter of real importance came up there 
was generally opposition from some 
quarter. It is feared the result will be 
a loose organization, held together by a 
few general ideas, unless the smaller 
companies should see fit to get up an 
association of their own. 





Etna Life’s New Policy 

The A&tna Life has gotten out a “Life 
and Limb Accumulative Accident Pol- 
icy” with 5 percent accumulations, pay- 
ing death benefits, or for loss of two 
limbs or two eyes, and half the sum for 
loss of one limb and one-third for loss 
of one eye. Double benefits for travel 
accidents, etc., are paid. An identifica- 
tion fee of not exceeding $100 will be 
paid. The premium is $3 per $1,000. 





Bland Ousts Perin Element 

President Bland of the United States 
Fidelity & Guaranty has overcome the 
opposition in his company caused by the 
Lawrence Perin interest that held a 
large block of stock. Mr. Perin’s father 
was formerly president of the traction 
system at Baltimore, and was quite a 
wealthy man. The son is manager of the 
Perin estate, and it is understood that 
he had an ambition to guide the des- 
tinies of the United States Fidelity & 
Guaranty. He is now selling out the 
stock that he held. 

May Take Up Other Lines 

The United Surety Company will hold 
a special meeting this week to take up 
the question of writing additional lines, 
such as liability, personal accident and 
plate glass. The company already writes 
surety bonds and burglary, and may de- 
cide to branch out and write one or two 
additional lines. The company is getting 
its field fairly well organized. 





Not Likely to Advance Rate 


For the past few days the Chicago 
Surety Underwriters Association has had 
under consideration an advance in rates 
on plumbers’ bonds from $10 to $15. 
There is not much likelihood that the 
change will be made. After the National 
Surety and Metropolitan Surety had se- 
cured most of this business at rates rang- 
ing from $1 to $7.50 for a $10,000 bond, 
they concluded that an advance to $15 
would be desirable, but some of the other 





which they cut to pieces this year. 





Indiana Men Meet 


The Indiana Association of Casualty 
and Surety Underwriters, at its regular 
monthly meeting, elected Charles B. 
Rhodes of the Federal Union Surety 
treasurer, in place of E. V. Clark of the 
American Surety, who declined to serve. 
Committees were appointed by President 
H. H. Lovell on liability, accident and 
disability, surety, plate glass, burglary, 
steam boiler, flywheel and sprinkler leak- 
age. 


NOTARY BONDS IN IN IOWA CHEAP 





American Surety Sends Them Out for Ac- 
ceptance at One Dollar—Still 
Lower Price Reported 





In Iowa the commissions of notaries 
public have to be renewed July 1 and 
new bonds given. These bonds are in 
the sum of $500 each and run for three 
years. The Iowa state agent of the 
American Surety has sent to notaries 
public the following facsimile typewritten 
letter, accompanied by a bond already 
signed and sealed, and wanting only the 
signature of the principal, date, etc. 


Des Moines, Towa, May 15, 1906. 
Dear Sir:—Herewith we inclose you a 
notarial bond duly executed by this com- 
pany on the form prescribed by the state. 
You have already received from the secre- 
tary of state a blank upon which to make 
request for your reappointment as a 
notary. This request, with our bond ap- 
proved by the clerk of your district court, 
and draft or American Bankers Associa- 
tion money order for five dollars ($5.00), 
should be mailed by you to the executive 
department in the envelope inclosed to you 
by the secretary of state for that purpose. 
Your new notarial commission will then 
be forwarded to you by the secretary of 
state. The charge for our bond is three 
dollars ($3.00). which kindly remit to this 
office. This charge pays for the bond for 
the entire period of three vears for which 
appointments are made. If vou will send 
the bond, request and eight dollars ($8.00) 
to us, we will attend to the appoint- 

ment for you. 
Very trulv =. 
F. NOBLE. 

General jo. for Towa. 

(Following printed with a rubber stamp:) 
SPECIAL REDUCED RATE. 

Notary bonds ONE DOLLAR for full 
term of three years. Send $6 with bond 
approved by clerk and application for re- 
newal of commissions to us and we will 

pav the fee of $5 to secretary of state. 


It is reported that the United States 
Fidelity & Guaranty met this rate, and 
the American Surety then cut to 50 cents. 





Writes More Lines in lowa 

Flywheel insurance is an innovation in 
Iowa, which has been introduced by the 
Fidelity & Casualty. With a large num- 
ber of manufacturing plants it is ex- 
pected the field will prove a profitable 
one for this class of underwriting. Casu- 
alty companies were authorized to write 
flywheel at the last session of the state 
legislature. The Fidelity & Casualty, 
which formerly confined its Iowa busi- 
ness largely to burglary, has opened up 
a full casualty line with John A. Eddy 
as manager at Des Moines. 





Celebrate Anniversary 


The twentieth anniversary of the 
United States department of the Em- 
ployers Liability was celebrated by a 








LOW PREMIUMS ANNUAL DIVIDENDS : 





A large Casualty Company 
desires Resident Secretary to rep- 
resent it in the State of Ohio. 
Should be able to secure volume 
of liability and particularly per- 
sonal accident business. Must also 
have knowledge of the handling 
ofclaims. State age, experience, 
nationality,references and amount 
of remuneration. Address S Il, 
care Western Underwriter, 
Chicago. 











We own and offer; subject to prior 
sale, all or any part of 


250 SHARES 


of the capital stock of the 


UNITED STATES FIDELITY 
AND GUARANTY COMPANY 


Baltimore, Md., at $130 per share. 
LAWRENCE PERIN & CO. 


BANKERS 
131 E. German St., Baltimore,’Md. 




















184La Salle St., Chicago 513 Hanover Bank Bldg. 


ISAAC L. ELLWOOD, President. 
ALBERT J. HOPKINS, Vice-Prest. 
W. HERBERT STEWART, Secretary. 
EDWIN M. McKINNEY, Gen’! Mer. 


Offers Excellent Agency Contracts 


in —— New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, Iowa, Missouri and 
Kentuck -- Its bonds insure. Its rates 
and service are satisfactory. 


Correspondence and Applications Solicited 
D. EDWARD MONROE, Supt. of Agencies. 





F. O. Havener, Pres. Lez J. Friston, Secy. 
E. L. Davipson, Treas. 


Davip F. Connotty, J. H. P. Smrrs, 
J.M.CrawForp, Vice-Presidents. 


Che Empire Casualty Zo, 





Capital Stock $150,000.00 





All forms Accident & Health Insurance. 
Attractive and up-to-date contracts. 


We have desirable territory open to 
good men. 


Liberal commission to agents. 


Address HOME OFFICE, 


Sixth Floor, Union Trust Bldg.. 
Lez J. Frisrog, Secy. Parkersburg, W. Va, 


“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 
Company 


CHICAGO, Illinois 


When better Accident and Health policies can 
be written, we will write them 

Good Contracts in Good Territory to Good Men. 

Producers address 


H. G. B. ALEXANDER 
President and General Manager 
1208 Michigan Ave., Chicago, Ill. 








London Guarantee 


and A ccident Co., Ltd. 


OF LONDON, ENGLAND 








Head Office 


Chicago 
A. W. MASTERS 


General Manager 








Liability, Accident and Credit 
CONKLING, PRICE & WEBB GIIARLES L. RAYMOND 


Genl. Agts., Il!., Mo. & Agt. Michigan 
+ La Salle Street, Chicago Majestic Bldg., Detroit 


The Metropolitan Plate Glass and 


Casualty Insurance Co. °F NEW YORK 
Home Office, 47 Cedar —_ 


Chartered 1874 The Oldest New York Company in its line 





Assets, January Ist, 1906, - 
Surplus to Policyholders, - 


$677,309 
390,806 


Policies: 
Plate Glass Personal Accident 
Of the most approved forms 


EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-President 
S. WM. BURTON, Secretary 
ALONZO G. BROOKS, Assistant Secretary 


Reliable and Energetic Agents Wanted 


Health 








To get results use the 
Waat Colama of The Western Underwriter 











May 17, 1906. 








dinner given at the New York Athletic 
Club by Edmund Dwight, Jr., manager 
at New York City, on the eve of the 
departure of United States Manager 
Appleton for Europe. Managers George 
A. Gilbert of Chicago and George D. 
Allison of Cincinnati attended from the 
west. 





Object to Use of the Name 

The secretary of the commonwealth of 
Pennsylvania, at the instance of the gov- 
ernor, gave a hearing to parties at in- 
terest to determine whether a charter 
should be granted to the General Ameri- 
can Casualty Company of Philadelphia 
under that corporate title. 

The General Accident of Philadelphia, 
chartered several years ago, had filed a 
protest, claiming that the use of the 
words “The General” would lead to con- 
fusion in the minds of the insurance pub- 
lic and result in the loss of business. 

The following persons appeared at 
Harrisburg and testified that the grant- 
ing of a charter to the new company 
under the suggested title would be unfair 
to the old General: A. W. Masters, 
United States manager of the London; 
Edson S. Lott, general manager United 
States Casualty; Louis H. Fibel, presi- 
dent Great Eastern Casualty; John 
Boggs, vice-president Philadelphia Casu- 
alty, and Franklin J. Moore, United 
States manager of the old General. De- 
cision was reserved. The attorneys for 
the contending parties have filed briefs. 


CASUALTY APPOINTMENTS 


Ohio 

#£tna Indem.—Theodore Bayless, Find- 
lay; Alois Kaelin, Toledo. 

Citizens Trust & Guar., W. Va.—L. H. 
Clark, Athens. 

Cas. Co. of Amer.—McKinley & Gotts- 
chall, Marion; E. E. Trotter, Mairetta; D. 
Cc. Green, Troy; S. D. Syler, Piqua. 

Continental Cas.—E. L. Thompson, W. 
La Fayette; Fred Wothe, Wellston; C. A. 
Van usen, Hinkley; Richard Dalton, 
Shelby; F. McCuskey, Cuyahoga Falls. 

Commonwealth Cas.—W. I. Kite, Day- 
ton; W. M. Bayne, Cleveland; J. E. Cor- 
nell, Wilmington. 

Empire State Surety—W. H. Harper, Ot- 
tawa; H. S. App and Nick Huber, Akron. 

Frankfort Marine—Launcelot Packer, 
Cleveland. 

Fid. & Cas.—W. G. Kitselman, Jefferson; 
B. Ege, Cleveland; H. C. Smith, Waverly; 
Neff & Stewart, Yellow Springs; J. E. 
Meek, Stryker. 

Fidelity & Deposit—E. S. Randolph, 


Newark. 
Pa.—J. W. Gloxham, Can- 





General Acci. 
ton; J. P. Bowles, H. E. Nisley and W. S. 
Seabury, Columbus; Lewis Black, Wells- 
ville; F. W. Dientsbach, Caldwell. 

Great Eastern Cas. . A. Stuhldrehr, 
Dayton; R. C. Smiley, Shelby. 

Hartford S. B.—Arnold & Hassenier, Wa- 
pakoneta, 

Maryland Cas.—T. A. Billingsley, Ver- 
sailles; Chancellor & Heeter, Arcanum; J. 

. O'Donnell, Covington; Brookhart & 
ean, Celina; Eastman & Gosling, Ot- 


wa. 

Ind. & O. Live Stock—O. P. McGriff, 
Greenville. 

North Amer. Acci.—I. H. Hall, Bradford; 
Abe Bellis, Ft. Recovery. 

New Amsterdam Cas.—T. D. Russell 
Cleveland; Clara E. Davidson and H. 
Skidmore, Greenville. 

Ocean Acci.—R. T. Morris, Cincinnati. 

Phila. Cas.—Thomas Gorman, Defia 

Penna. Cas.—H. D. Putney and T. J. 
Kane, Conneaut; L. L. Dick, Jefferson; C. 


L. Philip, Columbus; D. W. Cooper, C. B. 


indsay, G. E. Koplin and H. L. Dawson, 
Cleveland. 

Standard Acci.—I. F. Sedgwick, Martins 
Ferry; W. M. Carey, East Liverpool; B. 
C. Van Heyds, Columbus. 

Title Guar. & Surety—P. C. Royer, 
Coshocton. 

U. S. Fid. & Guar.—Francis & Ramsey, 
Youngstown. 

U. 8S. Cas.—J. W. Doudna, Marietta; A. 


Turner, Cam- 
> Mike rrison, Cadiz; Ferdinand 
New Philadelphia; G. Reed, 
a reen, Troy; S. D. Syler 
Piqua; Mooney & 
. E. Hamburger, Ce- 
. BE. Ferguson, 
Van Wert; G. P. Woh’ Vv. 
Fiser, Napoleon; E. H. C 
O. D. Wagner, Tiffin; O. R. 
toria; E. H. Pollock, Mt. Gilead. 
West Virginia. 
Commonwealth Cas. —W. F. Disher, 


Berkeley Springs. 
Continental Cas.—J. B. Lewis, Wheeling. 
Phila. Cas.—B. M. Richey and R. A. An- 
drews, Huntington. 
‘ - Health & Acci.—J. A. Lewis, Hunt- 
ngton. 
W. Va. Cas.—C. M. Suck, St. Marys. 
Michigan 


48tna Life—J. P. Old, Sault Ste Marie. 
—_— Surety—C. G. Watkins, Grand 


ade, Fos- 





Continental Cas.—J. W. Doll, Onaway; 
T. W. A. Cuttle, Standish. 

+ & Cas.—Bradley & Arbury, Mid- 
land. 

Metropolitan Pl. Gl—Holman Bros. & 
Co., Calumet. 

N. Y. Plate Glass—R. F. Hartenstien, 
Detroit. 

Zanes Acci.—F. M. Ackerman, Lan- 
sing. 

Travelers—John Lovell, Menominee; L. 
T. Block, Milwaukee; Schuyler Eddy, Mil- 
wauk 

U. 
troit. 

Phenix Preferred—H. J. McMahon and 
Alfred Gantner, Detroit. 

Citizens Protective—C. E. Tustison and 
F. L. Osborn, Ann Arbor. 

Standard Benefit— E. E. Hitchcock 
Holly; O. J. Wagner, Monroe; W. H 
Walter, Monroe. 

U. S. Acci.—E. T. Alber, Ann Arbor; 
Mare Wickware, Cass City; G. W. Evans, 
Durand; . S. King, Howard City; Wm. 
Baker, Lakeview; J. L. Lazier, Lakeview; 
w. Lefler, Marlette; Wm. Longenary; 
Mayville; F. J. Beaudette, Quinnesec; C. 
B. Cordary, Ypsilanti. 


Wisconsin 


7Etna Life— Barnes-Weesner Agency, 
Rhinelander; F. F. Becker, Kaukauna; C. C. 
Beers, Janesville; P. M. Conkey, Appleton ; 
. L. Fieweger, Menasha; F. L. Gilkey, 
Grand Rapids; C. L. Handt, Fond du Lac; 
W. H. Hardy, Waukesha; Silas Hayner, 
Janesville; Theodore Herfurth, Madison; A. 
C. Hoene, Marshfield; Frank Hoffman, Mani- 
towoc; A. W. Joannes, Green Bay; L. T. 
Jourdain, Menasha; J. M. Kehlor, Kenosha; 
Cc. F. Klein, La Crosse; Kubasta & Phinney, 
Merrill; Julius Lindstedt, Manitowoc; J. N. 
Manson, Wausau; EB. 8. Mason, Beaver Dam; 
L. D. Miller, Racine; BE. A. Morse and L. P. 
Tradewell, Antigo; S. B. Mills, Waukesha; 
T. F._Reynolds, Oconto Falls; H. B. Robin- 
son, Kenosha; W. C. Roenitz, Sheboygan; J. 
K. Setright, Marinette; O. W. Timm, Ply- 


ee. 
S. Health & Acci.—John Welch, De- 


mouth. 

: Continental Cas.—A. J. Markle, Coon Val- 
ey. 

a res Liab.—H. J. Bowell & Co., Mer- 
r 


Fid. & Cas.—G. F. Newton, Superior; C. E. 
Bartlett, Cameron. 

Nat’l Cas.—Roy Stringer, Grand Rapids. 

N. W. Casualty—John Koehn and H. J. 
Cantwell, Milwaukee; L. Hutchinson, 
Weyauwega; T. T. Parker, Kenosha. 

Pacific Mut. Life—B. W. Jones, Oshkosh ; 
W. J._ Wolf, Waukesha; C. A. Moulding, 
Green Bay. 

Pheenix, Preferred Acci.—H. F. Strehlow, 
Hartford. 

Travelers—D. F. Peck, Neenah; A. C. 
Hoene, Marshfield. 

Indiana 
Metropolitan Surety—G. W. Love, Mun- 
ie; the Greek Agency, Bluffton. 
Cas.—Wm. Lugar, West Lafayette. 
North American Acc.—A. D. torm, 


Lima. 
Phil. Cas.—Oren J. Shuck, Franklin; 
W. F. Little and W. E. Clarke, Evansville. 
Travelers—J. M. Ganzer, Evansville; 
James Rollins, Elmwood; . M. Watts, 
Terre Haute; John Dausman, Evansville; 
E. H. Jones, Linton. 
S. Health & Acci.—O. D. Oviatt, 
Missouri 


U. 
Kendallville. 

Continental Cas.—F. L. Davis, Granger; 
W. T. Stark, Sikeston; W. C. Humphrey, 
Hatfield. 

Ind. O. Live Stock—W. H. Erwin, 
Urich; J. . Symns & Sons, Nevada; 
D. T. We ; R. F. Warren, 
Aullville; Fisher, Hannibal; J. E. 
a Carthage. 


. J. Plate Glass—Burkhardt & Kuhune. 
Title Guaranty & Surety—Duncan, Hor- 
ton & Robinson, Poplar Bluff. 


Minnesota 
Continental Cas.—H. J. Collins, Fergus 
Falls 


United Surety—Walker-Allen Co., Min- 


neapolis. 

U. S. Fid. & Guar.—Frost & Melvin, 
Winona. 

Illinois 

American Fidelity—J. W. Webster and 
M. E. ne, Danville. 

Cas. Co. of Amer.—H. T. Morgan, 
Springfield; R. H. Stripe, Waukegan. 


Continental Cas.—C. E. Fielder, Bloom- 
ington; J. W. Poole, Chicago; C. A. Stock, 
Depue; G. R. Workman, Virginia. 

Fid. & Cas.—J. W. Blee and C. L. Con- 
nolly, Cherry. 

General Acci.—F. A. Andrews, Rock 
Island. 

N. J. Plate Glass—Cunningham, Rogers 
& Rollo, Chicago. 

Ocean Acci.—W. F. Bryan, Peoria. 

Travelers—W. L. Rucker, St. Louis, Mo. 

U. S. Fid. & Guar.—L. R. Parker, Lin- 


coln; E. J. Scarborough, Shelbyville; 
Cecil Walker, Newton. 
U. S. Health & Acci.—F. W. A. Halle- 


man, Edwardsville; C. W. Preston, Cairo. 





CASUALTY NOTES 


The Commonwealth Casualty Company 
of Philadelphia has been admitted to In- 
diana and Ohio. 


Secretary E. G. Laughten Anderson of 
the home office of the London Guarantee 
& Accident is now in this country. 


Chauncey’ S. 8S. Miller, secretary and 
treasurer of the Casualty Company of 
America, is making a tour of the princi- 
pal agencies over the country. 

The Munich Reinsurance Conpeny is 
reinsuring large surety lines for the com- 
panies writing that class of business. 








L. O. CHATFIELD, President 
A. E. WAGNER, Vice-Pres. and Treas. 


We WANT Goop AGENTS 


UNITED ACENCY COMPANY 
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GENERAL AGENTS 


907 Association Bldg., CHICAGO, ILL. 


W. H. CHATFIELD, Secretary. 
E. W. MOORE, Vice-President 


Phoentx Preferred 


Accident Insurance Company 





Capital Stock, $100,000 


For Agency Contracts and Territory 
Address the Company at 





Accident an? Health Insurance 


DETROIT, MICH. 





THE METROPOLITAN SURETY CO. 


Home Office; 38 PARK ROW, NEW YORK CITY 


JOHN J. CAULLET, Presidest, DAVID McCLURE, First Vice-President and General Counsel, 
ANDREW T. SULLIVAN, Second Vice-Pres’t, FRANK A. CONDON, Secretary and Treasurer. 





ALL FORMS OF SURETY AND FIDELITY BONDS 
AND BURGLARY INSURANCE WRITTEN 








Western Managers: AYERS & PETRIE, The Rookery, Chicago; FRED L. GRAY CO., 
Guaranty Bldg. Minneapolis; GEO. W. PANGBORN, Lemcke Bldg., Indianapolis. 











as it should 


¥ eT ] . 
Ywant.tothrare 

from the Insurance Agent who feels 
that his last year’s business was not so good 
ave been. 
contract with a Casualty Company that 
takes a personal interest in securing the 


fullest development of each agent's territory 


/} and that works with him to this end, would be 


If you feel that a 


of advantage to you—if you feel that you would 
like to work with, not for, a company, it will 
pay you to correspond with 


Che Penusylhania Casualty Co. 


CASH CAPITAL $300,000.00 
M. G. NICHOLS, THIRD VICE-PRESIDENT, 
SCRANTON, PA. 














. 
=> 








This company has taken $100,000 of the 
$500,000° line of the National Surety on 


the Cincinnati city treasurer’s $500,000 
bond. 


The National Surety has had a fine 
month in Cincinnati, bonds aggregating 
over one million dollars having either 
been written or in the process of writing. 

W. B. Durand, district agent of the 
industrial department of the Standard 
Accident at Cleveland, is doing an ex- 
cellent business. He finds that many men, 
receiving fairly good salaries, will take 
industrial insurance because it is easier 
to’ pay in parts than a lump sum. 

Irving L. Wiltsie has been made secre- 
tary of the Leslie H. Webb Company, 
general agent of the Casualty Company 
of America and National Surety at 
Cleveland. He has made a good record 








Up-to-Date 


Accident and Health 


Policies 


Large Benefits. Low Rates. Best Commissions, 


Kimball C. Atwood, Secy. 


in the time he has been with the office, 
as he did with the companies he was 
with previously. 

The Frankfort Marine, Accident & Plate 
Glass has entered Ohio. Launcelot Packer, 
who for several years was general agent 
of the Employers Liability at Cleveland, 
takes the agency at that point. 

The General Accident will hold a con- 
vention of industrial agents in Pliladel- 
phia and Atlantic City in September. Any 
one ~~ pays for fifty ap lications during 

une 


May, and July w be eligible to 
attend. 
Mrs. Emma Veach of Evansville, Ind., 


has brought suit for $8,000 against the 
Central Accident under the policy of her 
late husband, who, she alleges, died of 
injuries received in a railroad collision in 
October, 1905. 
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RESULTS OF THE FRISCO FIRE 


(Continued from Page 3.) 
will be better preserved by greater con- 
servatism in the big cities. The San 
Francisco conflagration caught the Hart- 
ford and New York Underwriters for 
large amounts, and evidently these in- 
stitutions do not desire to double up any 
more in the congested centers. The ac- 
tion of the New York Underwriters will 
commend itself to thoughtful men. 
Effect on Local Agents 

In speaking before the Virginia As- 
sociation of Local Fire Insurance Agents, 
May 9, the secretary of the National As- 
sociation of Local Agents, stated that he 
did not see how the San Francisco con- 
flagration was going to affect the prin- 
ciples for which the National association 
stood in any but a favorable way. In 
one respect, however, he thought it 
might bring about a change in the rela- 
tions between companies and agents. 
Scarcity of supply would make the big 
agency companies more independent in 
their attitude toward agents and more 
insistent than ever for some understand- 
ing with agents whereby they will en- 
courage and support a uniform commis- 
sion. He believed it would be a wise 
policy for the agents to meet the com- 
panies half way in this matter; that it 
was perfectly proper for the organiza- 
tion to say that it would co-operate in 
improving the personnel of the working 
agency force provided the plan of uni- 
formity did not work an injury to the 
regular agent by cutting down his net in- 
come. Companies could not well ask 
the agents to work for less, but a sys- 
tem of uniformity might be introduced 
which would be of mutual benefit and 
remove a bone of much contention and 
warfare in the business. 

Draw on Western Talent 


The fire insurance companies are 
drawing on the field men of the western 
states to go to San Francisco to ad- 
just losses. In addition to those al- 
ready noted, the following have gone 
within the last few days: King 
of the Hartford in Ohio; Capt. J. M. 
Wallace of the National in Ohio; A. G. 
Sanderson of the A2tna in Ohio; F. W. 
Ransom of the Providence Washington 
in Ohio; Frank Carroll of Cleveland, the 
independent adjuster, who goes for the 
Williamsburg City; H. R. Ensign of the 
Etna in Minnesota; J. K. Livingston of 
the Pennsylvania in Michigan; M. E. 
Lease of the Pennsylvania in Iowa; F. 
A. Vernor of the Queen in Michigan; 
J. D. Carpenter of the Queen in Ne- 
braska; G. A. Hastreiter of the Hart- 
ford in Michigan; W. A. McGrew of the 
Hartford in Colorado; D, B. Welpton of 
the Royal in Nebraska; William Fulton 
of the Springfield in Missouri. 

May Change Their Methods 

Owing to the lessons taught by the 
San Francisco conflagration as to the 
destruction of records of departments of 
insurance companies, home offices in 
many cases will no doubt hereafter re- 
quire full reports, so that there can be 
practically duplicate records. Some com- 
panies will be greatly embarrassed be- 
cause home offices have not adequate 
reports and therefore it will be difficult 
to determine the liability. 





SEEN ON THE GROUND 





Various Features Coming Up as the Re- 
sult of San Francisco Losses 


Oakland, Cal., May 14—(Special).— 
In discussing the earthquake damages, 
some underwriters fail to see where they 
are going to figure in many cases, as 
buildings and stocks are greatly under- 
insured. The earthquake damage will 
be deducted from the value and not the 
insurance. 

number of officials are on _ the 
ground sizing up the situation, getting a 
line on losses and forming opinions as 
to the future. It is the general belief 
that a number of companies will retire 
from the coast. It is certain that all 
will curtail their lines very materially. 

Most men here on the ground do not 








see how the companies can get over 20 
percent salvage with everything pos- 
sible deducted. 

Condemn Tyson's Action 

There is general condemnation of the 
action of General Agent Geo. H. Tyson 
of the German American, Phenix of 
Hartford and New Hampshire in send- 
ing out a circular giving a list of com- 
panies whose surplus exceeds their sup- 
posed losses, the inference being that 
companies not mentioned are in a bad 
way. As the amount of loss for each 
company was particularly indefinite at 
the time the circular was sent out, the 
underwriters consider Mr. Tyson’s action 
as entirely selfish and unexecusable. He 
has gotten out another circular attempt- 
ing to explain the first. The Special 
Agents Association of the Northwest has 
passed a set of severe resolutions con- 
demning Mr. Tyson’s methods. 

Dynamite Claims in Doubt 

Insurance Commissioner Wolfe declares 
the companies will have to pay losses on 
dynamited buildings. He cites an old de- 
cision rendered in 1839, which, under- 
writers opine, does not apply to modern 
cases. 

The daily papers have been publishing 
articles that the Traders, being in a re- 
ceiver’s hands, will use the gruelling proc- 
ess and force claimants to take compara- 
tively small sums. This has had a dis- 
turbing effect and caused the public to 
become uneasy. The people here are very 
much agitated over the supposed attitude 
of companies, and insurance men have 
been visited by delegations of citizens. 
All the adjusters can say is that the 
companies will pay every dollar for which 
they are liable. 

The new policies being written are all 
at higher rates, mostly double. In addi- 
tion to the closing down of the companies 
on San Francisco business, the water sup- 
ply, and fire protection are still sub-stand- 
ard. 

Contents of Safes Destroyed 

A number of the vaults and safes of 
insurance offices in San Francisco have 
not yet been opened. Some trials have 
been made and the contents were found 
destroyed, it being supposed that the 
earthquake cracked the vaults and thus 
allowing the fire to enter. In others the 
entrance of oxygen ignited the contents 
as soon as the door was opened. Some 
general offices have opened their safes 
and found the contents intact. 

There will be endless complications 
arising from the fire due to the burning 
of the records of the companies and in 
many cases those of the assured. It is 
found that a large number of small 
policyholders have lost their policies and 
do not know what company they are in- 
sured in, although they, of course, re- 
member the office or man with whom 
they did business. Some concerns carry- 
ing large lines of insurance, the contents 
of whose vaults are now destroyed, will 
find themselves in an embarrassing po- 
sition in making claims, especially where 
the insurance office records are also de- 
stroyed. 





PLANS OF FIREMANS FUND 





Will Organize a New Company to Take 
Over Old Plant 





The Firemans Fund Insurance Com- 
pany, owing to the loss of its maps and 
records showing its liability in the 
burned district of San Francisco and 
feeling that considerable criticism would 
be visited on the old company because 
of indefinite information, decided to or- 
ganize a new company called the Fire- 
mans Fund Insurance Corporation, with 
$1,000,000 capital and $1,000,000 net sur- 
plus. The new company will assume all 
the existing business of the old com- 
pany and will also take over its 
equipment and agency plant. The $7,232,- 
552 assets of the Firemans Fund and 
the $1,822,952 assets of the Home Fire 
& Marine, which is owned by the Fire- 
mans Fund, will be left to meet its ob- 
ligations. The officers estimate the com- 
bined losses of the two companies in 
San Francisco at $4,000,000. 

In California the stockholders of the 
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fire insurance companies are subject to 
the unlimited liability law. That is, 
each stockholder is responsible for his 
pro rata share of the entire indebtedness 
of a company. é 

There has been some question among 
agents and the assured as to the ability 
of the Firemans Fund and Home Fire 
& Marine to pay out dollar for dollar on 
their old obligations. The unlimited lia- 
bility law and the fact that a new com- 
pany is being organized would seem to 
be sufficient proof that all obligations 
will be met. It would hardly be pos- 
sible for a new company under the same 
management to meet with any public 
favor did these same men disregard their 
obligations of the old Firemans Fund. 
To do so would be to commit suicide in 
the underwriting world. The officers 
of the company as well as the central de- 
partment managers declare there will be 
ample funds to take care of all obliga- 
tions. 

When the news first reached the field 
a wrong construction was placed on the 
information sent out, it being reported 
that the Firemans Fund had gone in 
the hands of a_ receiver. This brought 
on some cancellations, but the reports 
were quickly denied and confidence re- 
stored. 

It is presumed that the new company 
is being formed so that all stockholders 
who desire to come in can do so on an 
equal basis. : 

In further explanation of the plan, 
President Dutton wired: 

Legal holidays announced daily by the 
governor ever since the conflagration will 
ey. continue two weeks more, during 
which it is impossible to legally incor- 

rate the company. Therefore we cannot 
iy the meantime legally bind for it. Will 
advise you immediately when conditions 
permit assuming for it all policies issued 
since the fire. Meantime we can only in- 
sist that policyholders are safe, as the 
incorporation of the new company was 
made necessary not by any financial weak- 
ness of the old company, but by the 
destruction of some of its important rec- 
ords; otherwise this new capital would 
have gone into the old company. 

The latest telegram from the Firemans 
Fund as to its new plan with special ref- 
erence to the status of old policies is as 
follows: 


New organization formed to assume lia- 
bilities under all old and new Firemans 
Fund and Home Fire & Marine policies. 
Incorporation of new company not the 
result of weakness of old, which is amply 





able to meet all liabilities and have sur- 
oe remaining, but only made necessary 
y the destruction of important records, 
rendering it impossible to file accurate 
sworn statements, leaving agents open to 
constant annoyance and policies to con- 
stant attack by competitors. 





SAN FRANCISCO NOTES 


The Washington Fire of Seattle, which 
was caught for $40,000, has provided funds 
to tide it over. President Henry Carstens 
guarantees on his own account to meet 
the amount if necessary. 

The Northwestern F. & M. of Minne- 
apolis figures its losses at $65,000. 

R. C. Rathbone & Co., who own largely 
the Assurance Company of America, have 

laced at the disposal of the company 
$250,000 to meet San Francisco losses. 

The German of Peoria estimates its out- 
side losses at San Francisco at $150,000. 
Its minimum figures are $100,000. A con- 
servative estimate would be $125,000. The 
Cremer interests, which own the company, 
will put in sufficient funds to strengthen it. 


President W. Irving Osborne of the Cal- 
umet of Chicago and Fred S. James, one 
of the leading directors of the company 
and also western general agent of the 
National, have gone to San _ Francisco, 
largely in the interest of the Calumet. 


At a meeting at London of managers of 
insurance companies involved in the San 
Francisco fire it was voted to telegraph 
the following instructions to their repre- 
sentatives at San neisco: ‘‘We desire 
a committee to act with American com- 
panies in adjusting losses in strict con- 
formity with each company’s separate pol- 
icy conditions, acting under legal and ex- 
ert advice, referring home disputed cases 
nvolving important principles and doubt- 
ful legal liability.” 


John J. Purcell, Ohio state agent of the 
Firemans Fund, has gone to San Fran- 
cisco. 

At a meeting of the Hanover Fire’s di- 
rectors a strong resolution was adopted 
pledging the directors and those they rep- 
resent to pay in additional funds if it 
should be ultimately found necessary. At 
present it seems very unlikely that this 
will be necessary. 

The Rhine & Mosell Insurance Company, 
which had one of the largest losses in the 
San Francisco conflagration, was practically 
doing business there for the Helvetia, as 
90 percent of its risk was reinsured in the 
company. 

Howard V. H. Luce of 
Lansing, Mich., state agent for the Phenix 
of Hartford, has left his studies at Prince- 
ton University to engage in special work 
for the Phcenix at San Francisco. 

Congress has been asked by the Califor- 
nia delegation to authorize the temporary 
transfer of the circuit judge of Nevada to 

ifornia in order to assist in the insur- 
ance litigation which will doubtless arise 
as a result of the earthquake and fire. 
This course has been decided upon at a 
conference between the delegation and 
Secretary of Commerce and Labor Metcalf. 


Luce, son of C. 





ESTIMATED LOSSES REPORTED TO N. Y. DEPARTMENT 


The following table gives the total| been deducted, the figures in black face 
resources of American companies and | type in the loss column being the returns 
American funds of foreign companies. | made by companies to the New York in- 
The loss column gives the net amount] surance department. 


for each company after reinsurance has 



































































































Company— pi 
COUSOTTIA . ccccccccece cecccccceccey Eee 
Firemans Fund .........seseesee 1,000,00 
Sh MT, ciesteversecssese . 00,6 
WEED GEE cecccccocccsceccoes © »enceeee 
SOND 0.05.64.0000000006000000 500, 
Assur. Co. of Amer.... 400, 

_ eer 500, 
r American, Mass. 300, 
r American, Pa... eee 500, 
American, N. J... ee 600,000 
Amer. Central ....... coe A 
BE, BE, “ceccccccevvcccoccces 250,000 
Buffalo German ........ yitasnta eae 200,000 
Brit. Amer., N. Y.. 200,000 
Cal.-Amer. 200,000 
den ... yi 
Calumet ..... 200,000 
Citizens, Mo. .... 200, 
Colonial, N. 200,000 
Colonial, 200,0 
Columbia, 400,00 
Commonwealth, N. Y..... hwawee 500,000 
, £- eeeseresererer Kaeewnt 
Com. Union, N. Y..... Coeceseecee 200, 
= roassens aneen 200,000 
PEE 9.0:05.00.408+50000000 seee 1,000,000 
Continental ......cccsceccesseeess 1,000,000 
BRNO, PO. cc ccccccce éeeeenees ° 702,875 
Dutchess ..ccccccces sudsusoued eeoe 200,000 
DL Si pekeesenennepenesins sabadaton 300, 
CE i cecbesetdasnabeonswy 200,000 
tern Fer ieaeeensed ° ¥ 
SEED, Me Bovccscccessccceces . 400, 

Mh Bib B0tnecnescsceseseedes ¥ 
Ee MS Sewccctcaicescecesccge 00 
PER t0ddipemsadsndsegeesesbind e 400, 
et. BANG, Te Bececsccceccsscce SM 
SPMEEIIEL stceecnesesscccccecesess SN 
German Alllance ........eesseees 400,000 
German, Freeport .......sesseees 200,000 
SIE, WEED. ccccccsecccecsecee 200,000 
a DE. cn0tccvseesseess 200,000 

NE sis¢scceenges oencsonesse 300,000 
EE SEE  ccacanotesecenceensese 200,000 
GO BD TEE, cccccccccccoccecccce 400,000 


= ea Oem SCaqun|€¢ oo, ooeacaes, 





Net Net 
ets Surplus Losses 
$ 400,000 $ 100,000 $ $00,000 
7,232,562 2,718,145 2,800,000 
1,822,952 503,695 1,200,000 
16,815,297 7,036,011 2,700,000 
2,960,364 857,262 750,000 
1,023,514 223,504 250,000 
1,242,04 457,768 500,000 
796,85 89.60 400,000 
2,971,731 266,616 500,000 
005,357 2,430,459 1,000,000 
4,191,809 ,431,518 600,000 
51,331 ,725 100,000 
2,413,100 1,634,627 200,000 
563,034 118,727 75,000 
305,175 91,778 50,000 
1,661,770 516,340 400,000 
18,611 251,133 600,000 
819,129 190,221 158,000 
685,479 130,255 15,000 
314,592 33,733 100,000 
540,206 9,366 7,221 
1,442,975 504,977 39,000 
559,256 130,124 110,000 
1,195,199 196,910 200, 
5,813,619 1,693,973 1,775,000 
16,384,502 8,424,225 1,900, 
1,875,521 193,493 402,000 
913,282 75,51 175,000 
1,031,479 76,0 300,000 
475,639 8,34 40,000 
442,398 121,330 60,000 
1,301,247 38,591 250,000 
200,081 856,185 600,000 
7,003,262 1,613,190 1,200,000 
3,065,251 996.672 800,060 
14,052,521 6,442,675 2,000,000 
835,786 889,661 1,690,000 
1,485,286 29,132 225,000 
148,738 1,952,065 1,532,716 
908,031 152,107 100,000 
1,030,631 154,348 150,000 
2,289,407 697,864 450,000 
515,081 2,594,065 1,000,000 
8,932,448 1,256,147 450, 


ans ‘i. 
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Net Net 

Company— Capital Assets Surplus Losses 
ST ci vsicataerasoasesnaeseae 1,000,000 4,850,604 925,616 700,000 
$Hartford ..... Svesepesovese eeeees 1,250,000 18,061,927 5,124,820 5,750,000 e 
POG, Wie. Zecccccccssscs pak aea al ,000, 21,239,053 8,720,501 1,500,000 * * 
Te ee nad ecnmaee 200,000 514,681 94.786 85,000 0 m m e r C | a 
Indianapolis ........... 60sn6enee ° 200,000 rte 98,633 25,000 
Ins. Co. State of Pa. Dbeawnanees ee 200,000 618,710 84,170 8,250 , 
ee, Ge. GE Bee Mscccccccsssseases 3,000,000 12,954,990 3,490,237 2,000,000 
PF Mereantile. .....cccccvccvcccess oe 400,000 754,476 68,281 310,000 
PERE ccc ccccesccoscccceseoves 400,000 1,087,220 282,687 250,000 nsurance om an 
Milw. Mechs. ...... bapogcaveonns ° 200,000 3,250,543 1,357,210 1,296,000 
a pebeekr awe desea eve 200,000 685,036 155,285 170,000 

a peat ameaaiemsat 1,000.00 7.504908 © «,814308 +1, 7405891 

Nat ona eo Pee coccececcccecens . . A ’ . ’ . ’ , 
I ne iu cscancennacaaie :. "750,000 "108,221 298,940 ; LA H 
mee i ee puewbedeeennonsas 1,000, 000 4,069,141 1,237,648 ‘ y NSING, MIC : 
2 PSR RO ia sees - <«aahihn .  asameems 
ew B Brunswick 200,000 298, 304 144, 522 ,000 
rNew York Fire.. 00,000 605,269 61, 82 ,000 
Ni — rea 500,000 4,732,286 1,810,455 1,000,000 
— B. & M., N. Y Fospeed 842,379 Ot eee 12,500 

orthern, N. Y..... ee i 

3 SEE o0evees ,000 4,174,274 1,223,337 499,766 
North’ Germani"<..12 200,000 | 901-785 (a3.808 180/000 Had no risks and incurred no losses at 
Nort WEP scccccccccccsccescese y , 796, ¥ J 
— 6RO66O60064066600020000654000 500,000 2,416,979 757,629 700,000 

heksbb6sesadesesensseee esos 200,000 584,652 168,792 30, San Francisco 
Peter cooper $ebnsehetnaenemasane 150,000 425,041 81,906 40,000 
ree 200,000 614,261 119,803 250,000 
PEE, wcesvcousencentecces 400, 7,024,000 3,004,552 2,250,000 
DE. ie S. 0086006000000006008 1,000,000 ,859,129 Het 79 1,750,000 
: og __ _____., eereeseaeqes: 2,000,000 8,140,630 939 1,600,000 0 00 
DL ditecnesracasonceess Cheek j- i @ssdieeh  ‘saneeees = -eabialebe 

PE, WEEle ceecrveccsceccesseve 500, 000 3,077, 672 668, 030 600,000 TS 455 00 
Ere sii skinunit Whowcuat oun 1,000,000 6,841,017 2,722,651 1,500,000 ASSE 4 $ ° : 
BOG, GOTUROAE cccocccccceccossese 200,000 1,681,632 493, 216 400,000 
DE, EEE 6bccse nsec coscesesans 500,000 1,866,319 $61, 005 315,000 
SE ME cvcceeedeessoessaten 200,000 525,090 61,006 100,000 
ROPE caccccenccceseccscoeves 2,000,000 7,156,531 1,966,024 1,676,455 
Berta GOTGOD occ cccccsccceccecs ° 400,000 2,013,789 302,884 150,000 
i MD t6.6%006094064000006000800 500,000 4,565,988 1,315,877 1,000,000 
rrr eee ee 200,000 594,868 162,112 ; 70,000 F OR AGENCIES APPLY TO HOME OFFICE 
_. si rere ° 250,000 900,624 136,624 150,000 
Be I ce ccsccctecocsoccecesess ° 500,000 3,257,276 1,344,723 3,748,000 
 aeree | — ontegessowsesecs pe sp eed ae KT rene bre yen 

nite I 5 sh elects dvddasecmnite nab 250, i 60, 1 
MEA, EPL Sedcwssercessscaceecene 200,000 718,168 156,676 150,000 SURPLUS LINES 
WRG § nospeccveccsoncensee es 200,000 339,773 69,774 50,000 
Virginia State .. oe 200,000 695,648 126,231 3,500 
WeBtGMOMteh cccccccccccccsce oe 300,000 4,053,432 1 oe eae 600,000 
Williamsburg City 250,000 2,851,209 000 





1,2 1,492,093 750, 

*Composed of Fund and Home F. & M., losses included in their losses. 

tPolicy guaranteed by National of Hartford. 

tGuaranteed by the Hartford. 

R 1Composed of the North America and Fire Association, losses included in their 
losses. 

2Losses included in those of Hartford. 

3Includes N. Y. Und. and its share of Citizens’ losses. 

4Losses included with National of Hartford. 

r Reinsured. 

k Failed. 

Atlanta-Birmingham, Calumet, Colonial, D. C., Equitable F. & M., Firemans Fund, 
Home F. & M., Orient Providence Washington, Security, Ct., Security, Md., have 
arranged or are arranging to pay all losses and make good any impairment. ‘Stock- 
holders of the German of Freeport have offered to increase surplus $1,000, 000 if 
necessary. Hartford Fire directors are increasing the capital to $2,000,000 and add- 
ing $3,000,000 to surplus. The Milwaukee Fire has arranged for $1 50, 000 voluntary 
contributions from directors. The Milwaukee Mechanics will increase capital and 
surplus by $1,000, +" Stockholders of the National Union have subscribed $750,000. 
a of the New Brunswick have paid in 7. 000 to surplus account. After 

San Francisco losses the St. Paul F. & M. will have $500,000 capital and 


Bao 000 surplus. 
FOREIGN COMPANIES. 












Net Net 
Assets Surplus es 
I I  ocideccekesbesdeaeuwa’ + $ 1,479,657 3 628,455 "$ 2,000,000 
ae, EE vss tans deleteseenasacnevey 958,864 581,936 1,386,666 
Macht nadwirdsdideegsntessag bangs due arty 431 801,632 
British I intinesuneendesntenniaeeanseee 2,949 496,403 
PE, TEES Scccescceccssocetoecesscs® § —c*bmans o0n6ense 
SEES nenccnesecnccseccstoossdeeeceesee 1,883, 210 667,260 
Cologne Reinsurance 839,638 458,9 
Commercial Union ..... 5,067,450 1,570,994 
Hamburg-Bremen .... cee 2,050,621 604,268 
Ins. Co. Salamandra.. 1,344,636 689,255 
London Assurance .... 326,814 857,638 
London & Lancashire. 3,295,491 1,149,732 
ey. eres 12,234,948 6,262,280 »500, 
Law Union & Crown.........cccccccccccces 877,697 676,037 41,000,000 
DL esppeniecnekasesebectusensean $50,000 == =—§ ceceves e 1,600,000 
TEE steessiabeckasvereséussenaviees Aine sce eppecses 200,000 
EE Hebesd hibuebnadcsennasedotreeesonnon 1,280,285 658,859 
PE TOTEIOD co cccccccosnescessccese ,097,095 1,289,221 2,000,000 
PL iit bnenineternetebeteeneisnskeeesae ,814,972 »365,348 {2,000,000 
BE EN x05 ceececseesses wenesusassnecee 28,700 363,764 900,000 
>) ¥ | rere 6,517,443 2,939,531 3,000,000 
EN oon euseedaunseaeesysoe 2,759,422 891,798 1,200,000 
ME snbeseeddheeeeeewnntnsese steeyeneete 2,348,209 1,069,6 ,000,000 
Phenix tit tindaancedeaddiawsoasineeesd 8,455,012 1,389,950 $1,600,000 
Oe wenee 1,279,393 486,017 1444,9438 
Rhine & Moselle ‘ass. ji *mecde 900,000 
DY egitbuhesksnnescaedinahesanserearenes 1,949,373 “733, 245 760,000 
SEE savccecessces ane 8,429,932 2,852,126 3,825,000 
Royal Exchange “—e 2,203,430 894,225 {2,000,000 
Scottish U. & N. 5, 379, 583 3,338,653 1,250,000 
DR ML, ctccvstenisottesticeseesssess #<heee jo est jo Saaeneps 
Skandia 980, 370 442,735 525,000 
416,675 302,602 500,000 
3,139,168 873,275 ,000, 
593 $71,343 $750,000 
680,595 351,106 4,000,000 
1. 716, 110 870,314 $1,500,000 
397, 608 782, 946 400,000 


*Losses included in those of the Atias. 

tComposed of Caledonian and Caledonian American, losses included in their loss. 

qU. S. manager advises New York department that loss will be paid by funds from 
home office, leaving U. S. surplus intact. 

tLoss will be paid from home office, except $300,000 from U. unds. 

at paying losses, U. S. surplus will be $1,000,000, balance F-- paid by home 


NOT REPORTED TO NEW YORK DEPARTMENT 
The following losses, except those of the Austin Fire and Queen City Fire, 
are those reported to the Minnesota department as the maximum amounts the com- 
panies stand to lose at San Francisco: 


Net Net 
Company— Assets. Surplus. Losses. 
hci mddnesises pcmiwens Soraer 975 $541,376 $ 55,688 $359,000 
Consolidated F. & M............ 126,780 212,918 14,001 18,250 
Farmers & Merchants............ 100,000 437,066 107,149 1,000 
Jefferson, i rr 200,000 564,044 229,482 24,500 
Northwestern ese &..:.... are 200,000 493,465 169,611 150,000 
qqacen EE AR ieetreeK dined eves $00,000 419,427 10,441 100,000 
oan | SO rere, onesees 250, 969 103,260 2,500 
Indemnity Exchange bobvenndeeie  owaaene eee 133 ayers toes 

chigan Millers Mut............ Sinaia . . ’ 
Millers Ni aaa bins 6D cde bee SPAR 1,171,182 760,570 285,000 


National Mutual, Neb............ cacebne ‘ae  abesein 8,500 








Composed of Twelve Foreign Companies. Cash Assets $66,000,000 
Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U.S. Attorney for Hollitscher & Middleton, Attorneys 


BURROWS, MARSH & MCLENNAN, Connesroncenrs 


New York Office, 52 William St Chicago Office, 159 La Salle St. 


western |GERMANIA 


INSURANCE COMPANY Insurance mpan 
OF PITTSBURGH seas ort — ities 


HAD NO LIABILITY IN CALIFORNIA. IT 
CONFINES ITS BUSINESS TO THE EASTERN 
AND CENTRAL WESTERN STATES IN WHICH 
woe MORE COMPLETE REPRESENT- 








ORGANIZED 1859 





CHICAGO OFFICE, 159 LaSat_e Sr. Cash Capital 4 ; $1,000,000 00 
? Assets, . - $6,835,785 78 
Svumrivs to Poricr Horpzns, | Net Surplus, > ‘ $2,885,663 92 


$362,701.84 





LOSSES PAID TO DATS, 
$3,832,556.00 


HEAD OPPFICE: 
Cor. William and Cedar Streets. 
ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 








Cash Capital $200,000.00 ya Reserve - . $656,650.49 
Reserve Tor all other Liabilities 104,508.99 Net Surplu . - 284,967.62 
Total Assets - $1,196, 817.80 


GEORGE BRUMDER, President GUSTAV WOLLAEGER, Jr., Vice-President 
FRANK DAMKOEHLER, Secretary W. C. HUGHES, Supt. of Agencies 


W. B, BIERCE, General Agent for Michigan and Ohio 
Whitney Opera House Block, Detroit, Mich. 


H. A. BARTELS, Special Agent J. T. KIRKWOOD, Special Agent 
AGENTS WANTED 


THE UNION oF PHILADELPHIA 


FIRE INSURANCE COMPANY 


INCORPORATED, A. D. WILLIAM MUIR, President 
1 804 LOUIS 8. AMONSON, Vice-President 
M. JOS. NOWLAN, ad Vice-President 
CHARTER PERPETUAL E.R. DANNELS, Secretary 


EDWARD BLIVEN, Special Agent. 159 La Salle St., Chicago 


SINCE 17% OUR POLICIE® HAVE GIVEN SECURITY 


Statement January Ist, 1906 


ASSCtS. «+ eee cece cece ceee «+++ $618,710.03 
Liabilities.................... 539,569.09 


Net Surplus........... . 84,170.29 
Capital Increased to $400, 000 























PHILADELPHIA JOHN WELSH DULLES, Prest. WILLIAM H. KILPATRICK, Bec. 








18 


THE WESTERN 


UNDERWRITER. 





May 17, 1906. 


- 








TRAVERS DIRECTORS GET BUSY 


(Continued from Page 2.) 
company was in the hands of a receiver 
and cancellations came in by the hundreds, 
confidence in the company was_ shaken, 


and in —, = the southern states a re- 
ceiver was pointed for the funds on 
hand. The rectors felt that any cred- 


itor was liable at any time to place the 
aay | in the hands of a receiver, and 
hence they felt that they had no other al- 
ternative than to protect all creditors alike. 


Amused at the Talk 

The daily papers of Chicago have been 
publishing articles to the effect that some 
of the stockholders of the Traders would 
try to revive the company. All this talk 
amused the fire insurance men, as they 
realized that the business of the com- 
pany had gone, and no one would rep- 
resent it if it was revived. ; 

Considerable amusement was shown in 
the interviews of John J. Mitchell, the 
vice-president of the Traders, who is 
president of the Illinois Trust & Savings 
Bank, to the effect that had he been 
consulted, the Traders would have been 
kept out of a receiver's hands and he 
would have put up $250,000 to have 
saved the company. Insurance men failed 
to see why the vice-president of the com- 
pany was not fully advised of what was 
going on all the time, and they regard 
this post-mortem talk as an attempt to 
explain away the action of the directors. 

Quick Work Is Done 

The failure of the Traders resulted in 
an abundance of quick work by local and 
special agents. Almost every Traders’ 
agent was visited by a _ half dozen 
special agents with the hope of having 
the business transferred. Some specials 
issued binders until a proper schedule 
could be made out. In the smaller 
towns where the business was not so 
large local agents are standing the un- 
earned premiums, but in the large places 
the brunt of the failure will fall on the 
assured. 

{t would seem in these smaller places 
where it is the unwritten law for agents 
to guarantee the solvency of the com- 
panies that the assured have almost 
double protection. While the agents 
could not be held legally liable for the 
unearned premiums of the failed com- 
pany, yet some agents believe that it is 
necessary to protect the prestige of their 
agency. _ ; ; 

There is a very bitter feeling every- 
where against the Traders’ directors for 
the course taken, ’ , 

In only one instance did the Traders 
special agents transfer to a union com- 
pany at once, that being in Ohio. There- 
fore, in the other states the field men 
felt under no professional obligations to 
hold off from going after the business. 

Questions Put to the Receiver 

The Policyholders Union of Chicago 
submitted the following questions to the 
receiver of the Traders: 

Do you, as receiver, take the posi- 
tion that the steps taken for dissolution 
of the company, including your appoint- 
ment as receiver, effected a cancellation 
of all licies in force, or do you regard 
the policies as still in effect until either 
the policyholders or you, as receiver, take 
formal steps to cancel the policies in 
accordance with the printed provisions of 
the same? 

2. Will the claims of policyholders for 
return premiums be allowed and paid on 
the basis of pro rata cancellation or on 
the basis of “customary short rate can- 
cellation?”’ 

3. Will the reinsurance reserve of the 
company be first devoted to the repay- 
ment of unearned premiums, or will claim- 
ants for unearned remiums and loss 
claimants share ratably in all of the assets 
for distribution? 

4 f you have adopted any printed 
forms for use in connection with the loss 
claims or claims for return premiums, or 
cancellation of policies, we will be glad 
> have copies of them for our informa- 
tion. 

The receiver replied that he is not pre- 
pared to answer these questions and 
that it would be necessary to obtain in- 
structions from the court concerning 
them. 

Conditions of Reinsurance 

Where companies reinsured Traders’ 
policies, they are figuring on a reduction 
in the amount they have to pay, inas- 
much as the Traders will not be able to 
pay in full. 

This question came up after the Bal- 





timore fire when the receiver of the 
Firemens of Maryland sued the Virginia 
State, which reinsured some of the 
Firemen’s policies. The Virginia State 
fell back on the clause which stipulates 
that the reinsuring company will pay in 
the same manner and on the same terms 
as the original company. The Virginia 
State lost in the lower court, but took an 
appeal and the claim was compromised, 
the Virginia State practically winning its 
contentions. 
Action of Governing Committee 

The wild scramble for the business of 
the retiring Traders Insurance Company 
caused some agents, and some companies, 
too, to waver in their judgment as to the 
best way to gobble in the business, but 
the governing committe very promptly 
put a quietus on the tendency to resort 
to improper practices, and has ruled that 
in the relief extended to agents who wish 
to care for the business of a retiring 
company, pro rata premiums for unex- 
pired term are permissible, but that no 
concessions beyond that, in any form, 
can be allowed. It is stated that some 
agents in so writing the business are 
offering to take as premium therefor the 
policies of the retiring company assigned 
to the company now assuming the risks. 
The acceptance of policies in bankrupt 
companies at their unexpired value, or 
the guaranteeing of the collection of the 
unearned premium on policies in bank- 
rupt companies, or the offering of any 
other monetary consideration in connec- 
tion with such policies in bankrupt com- 
panies, or substituting policies in other 
companies free of charge, is a valuable 
consideration for business and a violation 
of the rules. It is held that no assign- 
ment of the retiring company’s policies 
can be accepted as premium nor can 
there be any concession or allowance 
by way of commissions or otherwise. 

indignation of Agents 

The local agents who have been delug- 
ing general offices with new business oc- 
casioned by the retirement of the Trad- 
ers, were not at all backward in their 
expressions of contempt for the display 
of “yellow” by the directors of the un- 
fortunate company. One enterprising 
agent in Wisconsin sent in a generous 
batch of daily reports of policies issued 
for the unexpired terms of the retiring 
company’s contracts, and marked on each 
report, in large letters, the words, 
“Traitor Company”—and this agent 
knows full well how to correctly spell 
“Traders.” 

Action as to Cancellations 

The attorney for the receiver of the 
Traders has advised him to ask for pro 
rata cancellation of policies and also 
that the time of cancellation should be 
the day the company went in the hands 
of a receiver, May 5, the attorney taking 
the ground that receivership automat- 
ically canceled policies. It has not been 
decided whether return commissions will 
be deducted in case agents file claims. 
It has been suggested that it might be 
well for agents to file the claims as at- 
torney for the assured and thus save the 
return commission. 

Question in Adjustment 

A point in insurance adjustment is in- 
volved, technically, at least, in the Mar- 
tin Rehfuss fire in the Indianapolis 
wholesale district on Monday of last 
week. The stock was insured under the 
80 percent coinsurance clause, but the 
Traders carried $2,500 of it. Its poli- 
cies were canceled Saturday preceding 
the fire, on the appointment of a re- 
ceiver, thus reducing the percent carried 
below 80. The owner of the stock had 
not been notified of the appointment of 
a receiver and the cancellation of that 
part of his insurance. And so it is held 
that he cannot be made responsible for 
the deficiency from the 80 percent. On 
the other hand, the question is, are the 
other companies liable for the full 
amount of their policies? 

Similarity in Action. 

Considerable comment has been made 
of the similarity of the retirement of the 
Traders of Chicago and Traders Fire 
of New York. The Traders of New 
York had a fine list of directors, consist- 
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The payment of our entire amount assured in San Francisco would require but one-fourth of our 
Home ice surplus; sufficient funds already shipped from the London Office, keeping United States 
assets intact. AGENTS WANTED in cities and towns where not already represented. 
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ALMOST ONE HUNDRED YEARS OLD 


Continuously doing business in Central Western states for more than 
twenty-five years. 


For agencies address 


CARROLL L. De WITT, General Agent 
153 LA SALLE STREET, CHICAGO 


JAMES NICHOLS, President NATIONAL H. A. SMITH, Ass’t Secretary 


B. R. STILLMAN, Secretary Organized Nov. 27, 187! 
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Capital Stock, al} Cash.. 
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ing of Senator Depew, George Gould and 
other equally prominent financial men 
of New York. It would appear that 
there must be something wrong when a 
fine list of financial men of the stripe 
that were back of these two companies 
attempt to operate insurance corpora- 
tions. 
Losses by Traders’ Agents 

The Jackson-Burr Company of Ander- 

son, Ind., estimates its loss. through the 


Traders’ failure by making good unearned 
premiums at about $1,000 

John P. Hume, agent of the Traders at 
Marshfield, Wis., loses about $500 by the 
failure. Within an hour after learning of 
the failure he had all risks bound in 
solvent companies. 

Hornby & Ruhl of Davenport, Ia., had a 
big business for the Traders, which they 
promptly took care of in other companies. 

Miss McAnally of Kankakee, Iil., had 
had the Traders but a short time. She 
had about $50 in unearned premiums to 
make good. Noel Brosseau, who had the 
Kankakee agency until recently, had a 
much larger amount of business in it. 

Fred W. Jenks of Elgin, Ill, is reported 
to have lost about $1,000 by the failure. 

Agents of Knoxville, Tenn., will use 
their best efforts to assist H. G. McMillan, 
the Traders agent at that point, to hold 
his business. An agreement has been 
signed by all the agents that whenever an 
assured brings a Traders policy to them 
to write they will endeavor to get him to 
take it to Mr. McMillan to be rewritten 
in one of his companies. If this fails the 
agents will write the business in their 
own companies, but will allow Mr. Mc- 
Millan one-half of the commission. They 
have also agreed to take care of any of 
the Traders’ business which he may give 
them and allow him full commission on 
same until such time as he can provide 
for it in his own office. 


ORGANIZING THE BIG CITIES 


(Continued from Page 1.) 
pensive than the commission plan at the 
present time. 

Committee Is Appointed 

On Wednesday Chairman Halle an- 
nounced the following committee, of 
which he will be a member ex-officio, to 
prepare the plans for the Large Cities 
Association: P. D. McGregor of the 
Queen, F. M. Gund of the German of 
Freeport, George W. Law of the Royal, 
Charles E. Sheldon of the American 
and Security, G. H. Lermit of the North- 
ern, J. L. Whitlock of the Glens Falls, 
George W. Blossom of the National, O. 
C. Kemp of the Delaware and Reliance, 
W. L. Jones of the Milwaukee Mechan- 
ics. 
Chairman Halle said concerning the 
movement: “The committee will get to 
work at once to draw up a scheme of 
operation and in the near future a gen- 
eral meeting of company managers and 
officers will be held to form a permanent 
organization. I have never seen more 
unanimous sentiment in any movement, 
as we all now appreciate that the pres- 
ent is the opportunity to put into action 
a reduction in expenses in the large 
cities.” 

The agreement covers the counties in 
which the “excepted cities” are located. 








Michigan Agency Appointments 


German Nat'l—P. H. Gunsaullus, Bron- 
son; D. W. Lee, Burr Oak. 

Hartford—Alice B. Angell, Adrian. 

Hamburg-Brem.—Sooy, Heck & Sytzama, 


eland. 
L. & L. & G., Eng.—E. E. Gurney, Caro. 
N. B. & M 


. & . Eng.—Jno. Ames, Central 
Lake; Bradley & Arbury, Midland. 


_Newark—H. H. Cobb, Cheboygan; R. M. 

Grindley, Detroit. 

Gochester German—Miss Alice Angell, 
rian, 


Scott. U. & N.—R. W. Brink, Grayling. 

Spring Garden—G. EB. Newall & Son, Flint; 
Miller & Mosher, Owosso. 

United Firemens—T. P. Stowe, Ann Arbor. 

Westchester—F. E. Turrell, Charlevoix. 

Western, Pa.—Theo. Feldman & Son, De- 
troit; McNaughton & Hatch (vice R. T. Mc- 
Haughton), Jackson; Wm. Campbell, Wyan- 


London & Lanc.—C. W. Watkins Co., Grand 
Rapids. 


Norwich Union—Johnson & Brennan (vice 
Bank of Ironwood), Ironwood. 

Royal—Henry Wood, Leslie; H. N. Slack, 
St. Charles, 

Security, Ct—E. A. Kuhn, Gregory; G. 
W indsor, Melvin. 
; Spring Garden—B. M. Fellows, Coldwater ; 


, &. Gardner, Coleman; I. R. Jameson, Mt. 
Pleasant. 


United Firemens—G. R. Gunn, Ypsilanti. 
Western, Pa.—G. L. Carter, Detroit. 
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Justice Nathaniel Foote, in supreme 
court chambers at Rochester, N. Y., has 
granted an injunction restraining William 
R. Miller from soliciting insurance for 
other companies than those represented 
by the Milton Clark Company. The in- 
junction was granted on motion of Wile 
& Oviatt, who asked to have one William 
R. Miller, an insurance agent, restrained 
from talking insurance, except as speci- 
fied by his client, the Milton Clark Com- 
pany. It is alleged that Miller was an 
insurance agent, and for the sum of $500 
he had sold to Milton Clark Company 
the insurance agency of which he was 
the managing partner, and agreed with 
the purchasing company to enter its em- 
ploy at a stated salary and commission 
and to solicit insurance for no other 
employer. 

Incorporated in the papers were the 
affidavits of various persons who affirmed 
that the same William R. Miller had not 
only solicited insurance business for other 
agencies, but had succeeded in placing 
it with other companies than those of the 
Milton Clark Company. 

It is set forth in the summons and 
complaint that the defendant Miller in- 
cluded in his transfer of business to the 
Milton Clark Company the good-will of 
the insurance business of which he was 
a partner, and that in violation of his 
contract he “did maliciously, harmfully 
and with intent to injure and destroy 
the benefits obtained by this plaintiff un- 
der the transfer of the good-will afore- 
said, thereafter induce a large number 
of customers aforesaid to cease their 
business and purchases with the plaintiff 
and to cease taking out policies of insur- 
ance with this plaintiff, and at various 
times since then has lured away, and is 
still luring away and soliciting custom- 
ers. 

Justice Foote’s injunction is in force 
pending the trial of the action, which is 
returnable in supreme court within 
twenty days. 

Companies occasionally receive from 
agents reports of policies issued for a 
very small amount on dwelling or house- 
hold furniture and a_ correspondingly 
small premium—say $100 insurance, pre- 
mium 50 cents. These are not desired, 
and when an exception is made, as a 
special accommodation, it is not fair for 
the agent to expect the company to as- 
sume the liability for the same rate as 
received for a policy of $1,000. Most 
companies make their minimum premium 
$2, and do not accept less, even though 
the tariff rate would produce a smaller 
premium. The same obtains with tor- 
nado lines. 

“Competition is the life of trade,” but 
zeal to such an extent as will induce an 
agent to shade a rate in order to secure 
a risk from his competitor will bring 
injury to his own business, demoraliza- 
tion to his town and cause him to be 
dubbed a black sheep among his fellows. 
One is loath to lose a good risk when 
a slight reduction might retain it, but 
if the agent looks beyond the immediate 
present he will see how necessary it is 


“THE OHIO COMPANY." 


The Bankers Surety Company 
Williamson Building, CLEVBLAND, OHIO. 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws, 


$200,000 Deposited with Insurance Commissioner 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALYAGE 


207-209 East Madison Street 
Telephone Main 275 








CHICAGO 
SOUTHERN DEPARTMENT: 1005 W Ave., ST.LOUIS 
1. P. Small, Superintendent I Telephone, 3081 





to “stand pat” for the tariff. Many a 
time has a cut of 5 cents in rate, or a 
rebate to the assured, let loose the dogs 
of war, and those who have gone through 
one of these local rate wars can tell 
what disaster follows in its wake. All 
business is written up for a trifle, the 
most of it for three or five years, and 
when the town is small, and there are 
few new risks to write, the agent’s in- 
come ceases. He must either branch out 
in other business or exist as best he can 
for several years until the cut-rate poli- 
cies expire and he is able to renew at 
proper rates, which are then mighty hard 
to restore, as the insurers, having reaped 
the fruits of warfare, strenuously object 
to a return of higher premiums. 


When the time comes around to re- 
port the renewal of a risk, and you have 
issued a new policy, don’t send in a 
daily report without the form and sim- 
ply say, “same as last year,” but send 
in a complete report, showing the exact 
form of policy. All new contracts should 
be complete, the daily report as well as 
the policy. 








Want Column 


One dollar per insertion. Limit, five lines. 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 








Ad- 


WANTED—A fire insurance or real es- 
tate agency with established business in 
Detroit. Address C., care Western 
Underwriter, Cincinnati, Ohio. 











FOR SALE—Half-interest in old, well- 
established life general agency in Cincin- 
nati. Valuable renewals included. Pay- 
ments on time if desirable. Address S42, 
care Western Underwriter, Cincinnati, O. 


AN old Philadelphia millionaire fire in- 
surance company desires to secure the 
services of an experienced special agent 
for Minnesota and Wisconsin, with a good- 
will among union agencies. Answer in own 
handwriting, stating age, whether married 
or single, extent of experience, present en- 
gagement, if any, salary expected and ref- 
erences as to responsibility. A good chance 
for the right man. All communications 
will be held strictly confidential. Address 
Independence, this office. 








WANTED—To engage the services of a 
bright, active man to take charge of the 
bond department of a large general 
agency. Must have had experience; give 
age, reference and salary expected. H15. 


Prominent Chicago Agents 


Members of the Chicago Underwriters Association 














F® ED. S. JAMES & CO. 
171 La Salle Street, Chicago 
Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


RITCHELL, MILLER, 
WHITNEY & BARBOUR 
138 La Salle Street. Chicago 
Sole Agents, Phcenix of London; American, N.J.; 
Camden, N.J.; Spring Garden, Pa ; County, Pa.; 
Springfield, Mass.; United Firemen’s, Pa.; 
Security, Conn ; Teutonia, New Orleans; Ins. 


Co., State of Penn.; American, Pa.; Western 
Reserve, O. 


&. J. ULLMANN ©. A. NEWTON 
H J. ULLMANN & CO. 


159 La Salle St., Chicago 
Agents for 
NEWARK FIRE = = 
CAPITAL FIRE - = 
STATE FIRE (Ltd.) 











Newark, N. J. 
Concord, N. H. 
= Liverpool, Eng. 





AMESON & FRELINGHUYSEN 
F. R. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert bandlers of large lines 
Surplus Limes Solicited Anywhere in U. &. 
General Agents for Pacific Fire, N. Y.; Stuyve- 
sant, N. Y.; National P. & M., N. J.; Ins. Under- 
writers Agency of the Spring Garden, Pa. 
Special connections with other companies. 


Correspondence solicited from agents in other 
cities. 











Leading Agents and Brokers. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 

43-4-5-6-7-8 Century Building, ST. LOUIS 
licl Commissions paid non-resi. 
Lo distance telephones- 
— ga Norwich Union, Hamburg-Bremen, New- 
ark, 1 , Frankf New York 
Plote Glass, U. 8. Fidelity and Guaranty Co., Casualty Co. 
of America (steam boiler dept.). 


CHURCHILL WHITTEMORE Co. 
a Successors to Wall & Whittemore 


208 North Fourth Street - - ST, LOUIS 


Commission allowed non-resident agents 
insurance on St. Louls properties. 


on 
ae CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 


Cash capital, $300,000. Cash sur- 
plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 
Surplus Lines 


























SURPLUS LINES 


HE GREAT LAKES FIRE & 
MARINE INSURANCE CO. 


E. E. Niess, Agent 
171 LA SALLE 8T., CHICAGO, ILL. 


A. L. McCras Joux L. Dupier, Jn. 


M C CRAE-DUDLEY CO. 


General Agents 


Law Fidelity & General Insurance Corp., Lon- 
don; Nati Mercantile Insurance Assoc., Lon- 
don; Traders’ Fire Iasurance Co., Toronto, Can. 

CHICAGO NEW YORK 
159. La Salle Street 45-49 William Street 


T. MARSHALL & CO. 


Chicago 
° Bpecial tacts ” pee, A. set service. 























insurance Agency of 
W.M. UMBDENSTOCK & CO. 


159 LA SALLE STREET 
CHICAGO 








actuarial. 








M. DAWSON, F. I. A. 
s CONSULTING ACTUARY 
Member of the Actuarial Society of Ame 
Fellow of the Institute of Actuaries, Member o 
the Deutscher Verein fuer Versicherungs- W issen- 
schaft, etc. 


No.1 1 Broadway, New York City 
AMES W. GLOVER, Ph. D. 


(in mathematics) 





Consulting Actuary 








1312 Geddes Avenue - Ann Arbor, Mich. 
a H. NITCHIE, 

- ACTUARY, 
153 La Salle Street, CHICAGO 


919 Association Building 


TELEPHONES: Central 789. Automatic 8992 








Insurance Attorneys. 





HITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 


1446 to 1424 Williamson Bldg., Cleveland, 0, 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


Hartwell Cabel. 
CASELL & KOHL 
Attorneys at Law 


810 First Nat'l Bank Bidg., Cincinaati, O. 


Special attention given to insurance cases, 





J. Louis Kohl 


PERICOA! tiRwNia 
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OHIO _ MICHIGAN WISCONSIN MINNESOTA 


W. B. BIERCE, Gen. Agt. 


WHITNEY OPERA HOUSE BLK. DETROIT, MICH. 


On account of the enormous fire loss at San Francisco, some Companies have already retired, others will follow, and nearly 
all are restricting their operations and reducing lines. You will need additional facilities for placing your business. 

I have a large writing capacity and the facilities of this office belong to the Agent. My Companies are broad gauged and 
progressive and will all prove valuable adjuncts to any Agency in which the same are placed. I want representatives in every 
Village, Town and City in which I operate and all applications will receive prompt attention. 


CONCORDIA FIRE INS. CO. NORTH RIVER INS. CO. COLONIAL ASSURANCE CO. 














OF MILWAUKEE, WIS. OF NEW YORK _ . OF NEW YORK 

y por CRs 5 0000 0050 ssennseons $200,000 
0 eT Te S$ aseoece | Capital..... .cccccccccces B BR O00 F BGGGES..« ooo cccccccecscece 685,479 
BBG ccccccscccccccccces eK RE rrr rrr 1,796,459 Ohio, Michigan, Wisconsin 

Ohio and Michigan Michigan and Wisconsin. and Minnesota 

JEFFERSON FIRE INS. C0. GERMAN FIRE INS. €0. NATIONAL LUMBER INS. 60. 

OF PHILADELPHIA, PA. OF PITTSBURG, PA. OF BUFFALO, N. Y. 
GE ccc seccctcceseccens $200,000 Capital CRs credence desesecese $200,000 
NE Tre 639,043 hoo ~ so seee essa sebeverse ae i ctnnieighekiineaes . 253,564 

Ohio, Michigan, Wisconsin see “ CORRE Ratt aati 51024 Michigan 

and Minnesota Michigan and Wisconsin Writing saw mills, lumber and wood workers only 











Note--THE LOSSES OF THE CONCORDIA and NORTH RIVER in SAN FRANCISCO WILL 
BE PROMPTLY ADJUSTED AND PAID. None of the others were represented in California. 


SPECIAL ACENTS 
H.A. BARTELS, J.T. KIRKWOOD, N.B. JONES (formerly of American Fire of Philadelphia). 



































ILLINOIS LIFE comeany 


CHICAGO 


JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who sre experienced in, or who 
would like to enter the business of life insurance. 
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SIXTH. ‘REASON why you should 


place your Casualty’ Insurance; swith 


MARYLAND. CASUALTY COMPANY 
im) hess N “Boiler Elevator, Is Sprinkler* Liability; 
St 9 oF lary, Fly Wheel and other branches 
Oo wa asualty Insurance, i it is ‘of primary im-' 
portance to ae First-Grade Inspections. This division 





AvpREss THE HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 








A. B. Ipgson, President C. H. Pzasz, bg ag 
ConRAD DIETz, Viee- President J. H. Lerprxe, Secretary 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organized under the laws of Ohio 


Agents Wanted in Ohio. Surplus Business in Other States Considered 












DIRECTORS : 

f The Maryland's Ser ed by“an‘ac oBrivason Free Pie Standard Miaing Go’ 2°EF Beast. ‘Picet We Poase Gas Butalng Neto 

- a) . EASE ateria 
° © ary, on ° ervice, 18 Per CB. an. eee CHAS. MEININGER, JR., Seo. and Treas. The Graf B.H. KROGER, Pres. Kr roger Grossry and ing Co. 
knowledged master r of his*craft *w ose" corps ‘of Morsbeoh Co., Saddlery timeatie’®-®’mrmTrrrEErrre 
inspectors is composed of thoroughly” | Home Office: 3 Masonic Temple CINCINNATI, OHIO 
epee ay 
trained 1 mechanics’ of t long expe~- W. M. HAHN, Manager 
sad « od | C. W. UPSON, President E. D. BAXTER, Treasurer 

rience an proven goo sense. E. B. PROCTOR, Vice-President W. M. HILTABIDLE, Akron, O., State Agent 








HUGH YOUNG, Secretary 


The North American Mutual Fire Insurance Co. 


HOME OFFICE: 





Fly’ Wheel—Burglary and Theft—Steam Boiler—Sprinker Leakage—Elevator—Health Zz 

~ General Water Damage—Physician's Defense—Personal Accident—Public Liability 
Employer's Liability—General Liability—Teams Liability—Plate Glass—Disability 
Vessel Liability and all other classes of Casualty Insurance . 















TWELVE. _REASONS 


sidan ic Temple, Mansfield, Ohi 
ocrM i — oo Masonic Temple ansfield, Ohio 

_plus Full Commissions” ‘4th—Best Policy Rooms. Organized under the laws of Ohio and We write liberal lines on first-class 
2ad—All Casualty Lines. '‘Sth—Good Advertising. subject to examination by the Ohio Insur- Manufacturing, Mercantile, Building and 


This is the Sixth — = Look for the other six.' 


ance Department at all times. Dwelling risks. 
SURPLUS LINES PLACED FOR BROKERS AND AGENTS 


Write Home Office for Information 
DIRECTORS: 
































C. W. Upson, Pres't Mansfield Gas Co.and Direct- M. D. Frazrer, Manager and Director of The 
or in B. & O. Coal Co. Shield Publishing Co. 

E. B. Proctor, of R. B. Maxwell & Co. Depart- E. = BaxtTER, Sup’t Baxter Stove Co. and Direct- 
ment Store. r in Bank of Mansfield. 

8. J. Cotwett, of Colwell Hardware Co. J. i. ‘Gece, Columbus, O., General Insurance. 

F. H. Tanner, Pres’t The Hicks-Brown MillingCo. W. M. HILTABIDLE, Akron, O., Ex-Sup’t, of Obie 

A. R. CLEGERN, of Seymour & Clegern, Boots and Canals. 





Shoes. M. H. Davis, Shelby, O., The Davis Mill Co. 
HLL. Downe, H. L. Bowers Cigar Co. W. M. Haun, Ex-Sup’t of Insurance of Ohio. 





